EquiTrust Life Insurance Company®
West Des Moines, lowa

T Equilrust

Financial Services
Executive Office

7100 Westown Parkway Suite 200 In this Contract, "you" or "your" will
refer to the Owner and "we", "our", or
West Des Moines, lowa 50266-2521 "us" will refer to EquiTrust Life
Insurance Company®, a stock
1-866-598-3692 company,

We will pay the Proceeds of this Contract according to the terms of the Contract. The Proceeds will
provide a monthly income, or other settlement, in accordance with the Payment'Plan selected. The terms
of this Contract are contained on this and following pages.

READ YOUR CONTRACT CAREFULLY. This is a legal Contractdetweehn you, the Owner, and us, the
Insurer.

RIGHT TO EXAMINE AND RETWWRN THIS'CONTRACT

Right to cancel. If you are not satisfied, you mayaeancel your Contract by returning it within {10}
days after the date you receive it. Mail or déliver it'te us at the address shown above or to your
agent. (If you return the Contract by mail; it will he deemed returned when postmarked, properly
addressed, and postage prepaid.) This Contract will then be void from its start. Any premium paid
will be refunded.

This Contract is signed by us as of its Contract Date.

Vice President Secretary

FLEXIBLE PREMIUM FIXED AND EQUITY INDEX DEFERRED ANNUITY CONTRACT

Annuity benefit payable at Income Date.
Death benefit payable in event of the
Owner’s death prior to Income Date.

CASH SURRENDER VALUES MAY INCREASE OR DECREASE BASED ON THE EQUITY INDEX
AND MARKET VALUE ADJUSTMENT FEATURES OF THIS CONTRACT. THE INITIAL INTEREST
RATES FOR THE FIXED RATE ACCOUNT ARE FOR ONE YEAR ONLY. WHILE CONTRACT
VALUES MAY BE AFFECTED BY AN EXTERNAL INDEX, THE CONTRACT DOES NOT DIRECTLY
PARTICIPATE IN ANY STOCK, BOND OR EQUITY INVESTMENTS.

NONPARTICIPATING
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CONTRACT DATA PAGE

ANNUITANT {,JOINT ANNUITANT}: {John Doe} {, Jane Doe}

ANNUITANT’S SEX {,JOINT ANNUITANT'S SEX}  {Male} {Female}

AGE {, JOINT ANNUITANT’'S AGE}: {35} {35}

OWNER {, JOINT OWNER}: {John Doe} {Jane Doe}
CONTRACT NUMBER: {12345}

CONTRACT DATE: {05/01/2019}

INCOME DATE: {05/01/2084}

INITIAL PREMIUM PAID: ${10,000}

MINIMUM GUARANTEED CONTRACT RATE: Subject to,Change
PAYMENT PLAN MINIMUM INTEREST RATE: Subjeet.to Change
PAYMENT PLAN MORTALITY TABLE: Annuity 2000 Mortality Table
MVA DURATION 10 Years

Specific Premium Allocations aré detailed ahdhe following pages.

The Surrender Charge is a percentage of the Accumulation Value surrendered or withdrawn and is
measured from the beginfing of each Contract Year. The percentage is shown below:

Contract Year kit 2 3 4 5 6 7 8 9 10 11 and Later
Percentage 12 12 12 12 11 10 8 6 4 2 0

NOTE: Surrender charge schedule for AK, CT, DE, MN, MT, NV, NJ, OH, OK, OR, PA, TX,
UT, VT and WA is as follows: 9, 8, 7, 6.5, 5.5, 4.5, 3.5, 2.5, 1.5, .5%

The surrender charge schedule for CAis 8.3, 7.4, 6.5, 5.6, 4.7, 3.8, 2.9, 1.9, .9%

The surrender charge schedule for FL is 10, 10, 10, 10, 10, 10, 8, 6, 4, 2%
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DATA PAGE (cont)

1-YEAR INTEREST ACCOUNT

Minimum Guaranteed Interest Rate: 1.00 %

ALLOCATION OF INITIAL PREMIUM

Premium Allocation (%) Premium Allocation ($) IAitial Interest Rate
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>
The Initial Interest Rate shown above is guaranteed for oneentract,Yeaf.
Any reference to the Fixed Rate Account shall be replaced with\thejdl-Year Interest Account.
TRANSFERS

You may transfer amounts to this Account@n each Cantract Anniversary by sending a written
request, on a form acceptable to us, to our Executige Office.

Transfers out of this Account into aalInterestyAcceunt and/or Index Account are allowed on each

Account Accumulation Date. ThedAccount Accumulation Date is every Contract Anniversary after the

Premium or Transfer Amount is reeeived intofthis Account.

A transfer will be effective @n the Account’Accumulation Date next following receipt of the request. All

requests are subject to thefollowing:

a. Your written requestdor transfer is received at least five business days prior to the next Account
Accumulation Date;

b. The amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Interest
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DATA PAGE (cont)

1-YEAR POINT-TO-POINT CAP INDEX ACCOUNT

Index: S&P 500®
Initial Index Number: <<VARIABLE ITEM>>
ALLOCATION OF INITIAL PREMIUM
Premium Allocation Premium Initial Minimum
(%) Allocation ($) Index Cap Index Cap
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>
The Index Cap is guaranteed for one Contract Year.

The Index used for this Contract is Standard & Poor’s 500® Index.£It excludes any dividends that may be
paid by the stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark ‘of The McGraw-Hill Companies, Inc. and has

been licensed for use by EQUITRUST,LIFEJINSURANCE COMPANY®. The Product is

not sponsored, endorsed, sold or ptemoted), by Standard & Poor's and Standard &

Poor's makes no representation regardingythe advisability of purchasing the Product.
TRANSFERS

You may transfer amounts to this" Account®®n each Contract Anniversary by sending a written
request, on a form acceptable tofus, tofour Executive Office.

Transfers out of this Accouft into anjinterest Account and/or Index Account are allowed on each
Account Accumulation Date, which is ‘every Contract Anniversary after the Premium or Transfer
Amount is received into thisJAcéount.

A transfer will be effective.amthe ‘Account Accumulation Date next following receipt of the request. All
requests are subjectitesthe following:

a. Your written requestfor transfer is received at least five business days prior to the next Account
Accumulation Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Point-to-Point Cap
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DATA PAGE (cont)

1-YEAR POINT-TO-POINT PARTICIPATION INDEX ACCOUNT

Index: S&P 500®
Initial Index Number: <<VARIABLE ITEM>>
ALLOCATION OF INITIAL PREMIUM
Premium Allocation Premium Initial Participation Minimum

(%) Allocation ($) Rate Participation Rate
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>

The Participation Rate is guaranteed for one Contract Year.

The Index used for this Contract is Standard & Poors 500® Index. It excludes,any dividends that may be paid by the
stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark of ThéWWcGraw-Hill' Companies, Inc. and has

been licensed for use by EQUITRUST LIFE INSURANCE{COMPANY®. The Product is

not sponsored, endorsed, sold or promoted by ‘Standard & Poor's and Standard &

Poor's makes no representation regarding the adwisability of purchasing the Product.
TRANSFERS

You may transfer amounts to this Account on each Contract Anniversary by sending a written request, on a form
acceptable to us, to our Executive Office.

Transfers out of this Account into andinterest Aecount and/or Index Account are allowed on each Account
Accumulation Date, which is every Centract.Anniversary after the Premium or Transfer Amount is received into this
Account.

A transfer will be effective on the Aeedunt Accumulation Date next following receipt of the request. All requests are
subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account Accumulation
Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Point-to-Point Participation
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DATA PAGE (cont)

1-YEAR AVERAGE CAP INDEX ACCOUNT

Index: S&P 500®
Initial Index Number: <<VARIABLE ITEM>>
ALLOCATION OF INITIAL PREMIUM
Premium Allocation Premium Initial Minimum

(%) Allocation ($) Index Cap Index Cap
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>

The Index Cap is guaranteed for one Contract Year.

The Index used for this Contract is Standard & Poors 500® Index. ltfexcludes any’dividends that may be paid by the
stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark of ThesMcGraw-Hill Companies, Inc. and has

been licensed for use by EQUITRUST KIEE INSURANCE COMPANY®. The Product is

not sponsored, endorsed, sold or promoted byjStandard & Poor's and Standard &

Poor's makes no representation regarding the'advisability of purchasing the Product.
TRANSFERS

You may transfer amounts to this Account @i eachPContract Anniversary by sending a written request, on a form
acceptable to us, to our Executive Office:

Transfers out of this Account 9ato an Interest Account and/or Index Account are allowed on each Account
Accumulation Date, which is every €ontract Anniversary after the Premium or Transfer Amount is received into this
Account.

A transfer will be effective on"the Account Accumulation Date next following receipt of the request. All requests are
subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account Accumulation
Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Monthly Average Cap
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DATA PAGE (cont)

1-YEAR AVERAGE PARTICIPATION INDEX ACCOUNT

Index: S&P 500®
Initial Index Number: <<VARIABLE ITEM>>

ALLOCATION OF INITIAL PREMIUM

Premium Allocation (%) Premium Initial Participation Minimum Participation
Allocation ($) Rate Rate
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>

The Participation Rate is guaranteed for one Contract Year.

The Index used for this Contract is Standard & Poors 500® Index. ltfexcludes any’dividends that may be paid by the
stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark of ThesMcGraw-Hill Companies, Inc. and has

been licensed for use by EQUITRUST KIEE INSURANCE COMPANY®. The Product is

not sponsored, endorsed, sold or promoted byjStandard & Poor's and Standard &

Poor's makes no representation regarding the'advisability of purchasing the Product.
TRANSFERS

You may transfer amounts to this Account @i eachPContract Anniversary by sending a written request, on a form
acceptable to us, to our Executive Office:

Transfers out of this Account 9ato an Interest Account and/or Index Account are allowed on each Account
Accumulation Date, which is every €ontract Anniversary after the Premium or Transfer Amount is received into this
Account.

A transfer will be effective on"the Account Accumulation Date next following receipt of the request. All requests are
subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account Accumulation
Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Monthly Average Participation
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DATA PAGE (cont)

1-YEAR MONTHLY CAP INDEX ACCOUNT

Index: S&P 500®
Initial Index Number: <<VARIABLE ITEM>>

ALLOCATION OF INITIAL PREMIUM

Premium Allocation (%) Premium Initial Monthly Minimum Monthly
Allocation ($) Cap Cap
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>

The Monthly Cap is guaranteed for one Contract Year.

The Index used for this Contract is Standard & Poors 500® Index. lifexcludes anydividends that may be paid by the
stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark of The,McGraw-Hill Companies, Inc. and has

been licensed for use by EQUITRUST KIEE INSURANCE COMPANY®. The Product is

not sponsored, endorsed, sold or promoted byjStandard & Poor's and Standard &

Poor's makes no representation regarding thetadvisability of purchasing the Product.
TRANSFERS

You may transfer amounts to this Account oft’ eachpContract Anniversary by sending a written request, on a form
acceptable to us, to our Executive Office:

Transfers out of this Account 4nto an’ Interest Account and/or Index Account are allowed on each Account
Accumulation Date, which is every €ontract Anniversary after the Premium or Transfer Amount is received into this
Account.

A transfer will be effective on“the Account Accumulation Date next following receipt of the request. All requests are
subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account Accumulation
Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 1-Year Monthly Cap
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DATA PAGE (cont)

2-YEAR AVERAGE CAP INDEX ACCOUNT

Index: S&P 500®

Initial Index Number: <<VARIABLE ITEM>>

ALLOCATION OF INITIAL PREMIUM

Premium Allocation (%) Premium Initial Minimum
Allocation ($) Index Cap Index Cap
<<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>> <<VARIABLE ITEM>>

The Index Cap is guaranteed for two Contract Years.

The Index used for this Contract is Standard & Poors 500® Index. It excludes*any dividends that may be paid by the
stocks of the firms that comprise the Index.

"Standard & Poor's 500®" is a trademark of The McGraw-Hill Companies, Inc. and has
been licensed for use by EQUITRUST LIFE INSUIRANCE COMPANY®. The Product is
not sponsored, endorsed, sold or promeotediby Standard & Poor's and Standard &
Poor's makes no representation regarding the advisability of purchasing the Product.

TRANSFERS
You may transfer amounts to this Account ongeach Contract Anniversary by sending a written request, on a form
acceptable to us, to our Executive OfficedyTransfersginto this Account will start a new 2-year Indexing Period with its
own Account Accumulation Date, if negsuch2-yeardndexing Period exists.
Transfers out of this Account 4nto an’ Interest Account and/or Index Account are allowed on each Account
Accumulation Date, which is every ‘sgcond Contract Anniversary after the Premium or Transfer Amount is received

into this Account.

A transfer will be effective on“the next available Account Accumulation Date following receipt of the request. All
requests are subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account Accumulation
Date;

b. the amount transferred is not less than $2,000; and

c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

ET-EIA-2000(01-07) 4 2-Year Average Cap
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1. GENERAL DEFINITIONS

Accounts mean any of the accounts available under the Contract, as defined in Section 5.9, now or
as amended. When a Premium payment is made, you may specify the allocation of the Premium
payment among the selected Accounts as described in the Contract. We reserve the right to add
Accounts as approved by the Insurance Department of the state in which the Contract is issued. We
may cease to accept Premiums/Transfer Amounts to a specific Account at any time. Any new
Premiums/Transfer Amounts accepted are subject to the terms and conditions in existence for any
Account(s) available at that time.

Age means Age at the last birthdate.
Annuitant means the person(s) on whose life the annuity benefit for this Contract is based.

Beneficiary means the person or entity you have chosen to receive thgProceeds of the Contract on
the Owner’s death, as shown in our records. There may be different classes,of Beneficiaries, such as
primary and contingent. These classes set the order of payment. Fhere. maybe more than one
Beneficiary in a class.

Contract is this document, issued to you in consideration of the payment'of the Initial Premium. It
includes any attached application, amendments, endorsements,r riderS. Only our President, a Vice
President or Secretary can change, modify or waive the{previsions of the Contract.

Contract Anniversary(ies) means the same dategdn,each‘yearas the Contract Date.

Contract Date means the date on which the Contractiseffective (Effective Date). Contract Years
and Anniversaries are measured from the Contract:Date.“;The Contract Date is shown on the
Contract Data Page.

Contract Year means the 12-month period\that begins on the Contract Date or on a Contract
Anniversary.

Effective Date as it appears in anyjattachments to the Contract means the Contract Date, unless
otherwise noted.

Income Date means the date, thé Contract’s values are applied to a Payment Plan. The Income Date
is calculated at issue asithe Contract Anniversary after the Annuitant’s 100" birthday (or the 100™
birthday of the Joint‘Annuitant, if'elder) and cannot be changed. The Income Date is shown on the
Contract Data Page,

Nonparticipating means‘this Contract will not pay dividends. It will not participate in any of our
surplus or earnings.

Owner means the person (or persons) who owns the Contract, as shown in our records, and who is
entitled to exercise all rights and privileges provided in the Contract. The original Owner is shown on
the Contract Data Page. The term “person”, includes a trust, corporation, partnership, association, or
like entity for this purpose.

Proceeds mean the amount payable under the Contract.

Transfer Amount means the amount of a transaction transferring Premium and interest earnings
from one Account to another.

ET-EIA-2000(06-04) 5



2. PAYMENT OF PROCEEDS
On the Income Date, we will pay the Accumulation Value of the Contract to the Owner(s) if the
Annuitant is living, unless Section 2.3 applies. You must elect, at least 30 days prior to the Income
Date, to have the Proceeds paid under one of the Payment Plans set out in Section 6. If no election is
made, Proceeds will be paid automatically as a monthly income for a minimum of 120 months and as
long thereafter as the Annuitant lives.

2.1 Death of Annuitant
If the Owner is not the Annuitant, and any Annuitant (and any Joint Annuitants) dies while this
Contract is in-force, all Owners must:
(a) notify us within 90 days; and
(b) choose a new Annuitant.
If all Owners do not choose a new Annuitant within 90 days of any Annuitant's death, the oldest of all
Owners becomes the Annuitant.
For purposes of this section, if any Owner of this Contract is pot a naturalperson, the death of the
Annuitant shall be treated as the death of an Owner.

2.2 Surrender of Contract - Any time prior to the Income Date;, youlmay ask in a form acceptable to us
to receive the Cash Surrender Value of the Contract. Progceeds payable to you on full surrender of
the Contract will be the Cash Surrender Value as defined inySection 5.2. Proceeds payable on a
Partial Surrender of the Contract will be as defined in"Section,5.6. We may require the Contract to be
returned to us when the Proceeds are paid.

2.3 Death of Contract Owner

Proceeds payable upon death will begthe Death Benefit as defined in Section 5.4.

(a) If any Owner of the Contractdies béfore the Income Date, the following applies:

(i) If the sole, designated Beneficiary is the deceased Owner's spouse, the Contract will
continue and, if the,deceéased Owner was also the Annuitant, the deceased Owner's spouse
will also be the Annuitant.

(i) If the designate@ Bengficiary of the deceased Owner’s interest is someone other than the
deceased Owner's spouse, the entire interest in the Contract must be distributed: (a) within 5
years of the deceased Owner's death; or (b) as to the portion of the deceased owner’s
interest in the Contract, over the life of the designated Beneficiary or over a period not
extending beyond the life expectancy of the designated Beneficiary, with payments beginning
within one year of the deceased Owner's death.

If the deceased Owner was the Annuitant, the new Owner will be the Joint Owner, if any, or the
Beneficiary if there is no Joint Owner. If the deceased Owner was not the Annuitant, the new
Owner will be the Joint Owner, if any, or the Annuitant if there is no Joint Owner. If the new
Owner under Section 2.3(a)(ii) dies after the deceased Owner but before the entire interest has
been distributed, any remaining distributions will be paid to the new Owner's estate.

(b) If any Owner dies on or after the Income Date, but before all Proceeds payable under the
Contract have been distributed, we will continue payments to the Beneficiary under the payment
method in effect at the time of the deceased Owner's death.

ET-EIA-2000(06-04) 6



(c) If anything in the Contract conflicts with the foregoing Death of Owner provisions, those
provisions shall control. The foregoing Death of Owner provisions and the Contract shall, in all
events, be construed in a manner consistent with Section 72(s) of the Internal Revenue Code of
1986, as amended.

2.4 Interest on Proceeds Payable at the Owner’s Death - If Proceeds are not paid in one sum or
applied under a Payment Plan within 30 days after we receive due proof of the Owner’s death, we will
pay interest on the Proceeds. Interest will be paid at the rate required by applicable state law from
the date we receive due proof of death until the Proceeds are paid or applied under a Payment Plan.

2.5 Exemption of Proceeds - All payments of Proceeds under the Contract will be made from our
Executive Office. To the extent allowed by law, the Proceeds will be free from creditors' claims or
legal process.

3. OWNERSHIP, ASSIGNMENT AND BENEFICIARY(IES) PROVISIONS

3.1 Ownership - As the Owner, you can exercise the rights given by thex€eniract provided, however, that
no Ownership rights will exist if Section 2.3(a)(ii) applies. You can change the Owner at any time
during the Annuitant’s life. Any change in Ownership must befrequestediat our Executive Office. The
request must be in a form acceptable to us. The change willgo into effect'when recorded by us,
subject to any payments we make or actions we take before'wefrecord'the change.

If the Contract is owned by a trust, corporation, partnership, association or other like entity the
Annuitant is considered the Owner for purposes offthe, death benefit provision.

3.2 Assigning Your Contract - You can assign yoursightsiunder the Contract to someone else. Such
an assignment is not a change of Ownershipm€onsent of‘any Irrevocable Beneficiaries is required
before any such assignment is effective.

To assign your Contract, you must make arequest'to our Executive Office. The request must be in a
form acceptable to us. The changewill go inte"effect when we receive the assignment, or a copy,
and it is accepted and recorded By us,Subject to any payments we make or actions we take before
we record the assignment. We areinot responsible for the validity or effect of any assignment,
including any tax consequences:

3.3 Beneficiary - You may name,any Beneficiary to be an Irrevocable Beneficiary. The interest of an
Irrevocable Beneficiary®@annotbe changed without his or her consent. Otherwise, Beneficiaries can
be changed as explained_belew.

Unless you state otherwise, all rights of any Beneficiary, including an Irrevocable Beneficiary, will end
if he or she dies before the'Owner. If any Beneficiary dies before the Owner, that Beneficiary's
interest will pass to any other Beneficiaries according to their respective interests. If all Beneficiaries
die before the Owner, upon the Owner’s death we will pay the Proceeds to your estate or legal
SuUCCessors.

You can change the Beneficiary at any time during the Annuitant's life. To do so, make a request to
our Executive Office. The request must be in a form acceptable to us. The change will go into effect
when recorded by us, subject to any payments we make or actions we take before we record the
change.

A change cancels all prior Beneficiaries; except, however, a change will not cancel any Irrevocable
Beneficiary without his or her consent. The interest of the Beneficiary will be subject to:

(a) any assignment of the Contract, accepted and recorded by us prior to the Annuitant's death; and
(b) any Payment Plan in effect on the date of the Annuitant's death.

ET-EIA-2000(06-04) 7



3.4 Simultaneous Death of Beneficiary and Owner — Proceeds will be paid as though any Beneficiary
died before the Owner if:
(a) the Beneficiary dies at the same time as the Owner; or
(b) within 24 hours of the Owner’s death.

4. PREMIUM

The Initial Premium for the Contract is payable no later than the Contract Date. There is no Contract
until the Initial Premium is paid. If any check presented as payment of any part of the Initial Premium
for a Contract is not honored, the Contract will be void.

Premiums after the Initial Premium may be paid while the Contract is in force prior to its Income Date
or prior to the Owner’s death. The Premiums may vary in amount at your option. We reserve the
right to limit or restrict the amount of a premium payment as we deem appropriate.

4.1 Allocation of Premiums — You may allocate Premiums among the Aceounts described in Section
5.9 of the Contract. We may cease to accept new Premiums/Transfer Amaunts to a specific
Account(s) at any time. Any new Premiums/Transfer Amounts acCéptedsare - subject to the terms and
conditions in existence for any Account(s) available at that timeg Thedamount allocated to an Account
must be at least $2,000.

All Premium payments are invested in the general account ofithe Company. Interest/earnings will be
credited in accordance with the terms of the Contract. All'premiumsfafter the Initial Premium will be
allocated to the Fixed Rate Account at the time of receipt\0Omeach Contract Anniversary, the
Accumulated Value associated with any premiumgeeeived ‘since’the prior Contract Anniversary will
be reallocated among the Accounts according te youpmostecent instructions.

You may change your allocation instructionsratany time by sending a written request on a form
acceptable to us. Your written request mdst be received by us at least five business days prior to the
Contract Anniversary. The change to your allocations will be effective on the Contract Anniversary
next following our receipt of written nétice:

5. CONTRACT VALUES

5.1 Accumulation Value - Ofthe Gontract Date, the Contract's Accumulation Value equals the Initial
Premium Paid. At any timeafter the Contract Date, the Contract’s Accumulation Value equals the
sum of the Accumulation’Values(s) of the Account(s) chosen.

5.2 Cash Surrender Value™- At any time on or prior to the Income Date, you may ask, in a form
acceptable to us, to receivedhe Contract's full Cash Surrender Value in a single sum. The Cash
Surrender Value of this Contract equals the greater of: (a) the Minimum Guaranteed Contract Value;
or (b) the Accumulation Value less a Surrender Charge in effect at the time of surrender, multiplied by
the Market Value Adjustment Factor described in Section 5.5.

In no event will the Cash Surrender Value be less than the Minimum Guaranteed Contract Value
defined in Section 5.3. Upon full Cash Surrender, this Contract will cease to have any further value.

5.3 Minimum Guaranteed Contract Value - The Minimum Guaranteed Contract Value equals 87.5% of
the sum of each Premium Paid, less Partial Surrenders, if any, accumulated at the Minimum
Guaranteed Contract Rate as defined in the Contract Data Pages, compounded annually.

5.4 Death Benefit Value — The death benefit is the larger of (a) the Contract’'s Accumulation Value; or (b)
the amount that would have been payable in the event of a full surrender on the date of death,
adjusted for any payments that may have been made since the date of death.

ET-EIA-2000(06-04) 8



5.5

5.6

5.7

5.8

5.9

ET-

Market Value Adjustment — We may apply a Market Value Adjustment (MVA) to amounts withdrawn
or surrendered from this Contract. An MVA will apply only when a Surrender Charge is deducted.

The Market Value Adjustment is calculated by multiplying the MVA Factor by the amount withdrawn
or surrendered (after reduction for any Surrender Charges). The MVA Factor is equal to:

[(1+5s)/(1+c+ 0.005)] 12

Where:

s = the starting Treasury Rate at issue

¢ = the current Treasury Rate for remaining period at withdrawal or surrender

n = number of complete months until the end of the MVA Duration described on the Contract
Data Page.

The Treasury Rates are based on the Treasury Constant MaturitysSeries published by the Federal
Reserve. The starting Treasury Rate is the rate at the Contract,Dateyfor a maturity as stated under
MVA Duration as described on the Contract Data Page. Theurrent Treasury Rate is the rate at the
time of MVA calculation for a maturity equal to the period remaining until the end of the MVVA Duration
as stated on the Contract Data Page. Rates will be interpolated detweefr those for nearest maturities,
when necessary. For remaining periods of less than one year,the one-year maturity rate will be
used.

If the Treasury Constant Maturity Series is no longeppublished, We will use a substantially similar
index. If required, any change in the Treasury Series/index used will be filed with the proper
regulatory authority for prior approval.

The MVA can be positive or negative. In‘no case will the MVA cause the Cash Surrender Value to be
greater than the Accumulation Value or less than the Minimum Guaranteed Contract Value.

Partial Surrender — You may make a Rartial Surrender at any time prior to the Income Date by giving
notice to Us. After the first Contract,year, Partial Surrenders of up to 10% of the Contract’s
Accumulation Value as of theflast Contract’Anniversary may be made without a Surrender Charge or
MVA.

Partial Surrenders maygbe taken through a single withdrawal or multiple withdrawals. Any unused
portion of the penalty free PartialiSurrender amount in a Contract Year will not carry over to any
subsequent Contract Year. Partial Surrenders in excess of 10% may be subject to a Surrender
Charge or MVA. If the Contract is subsequently surrendered during the Contract Year, the Surrender
Charge and MVA will befapplied to any previously uncharged Partial Surrender amounts taken in the
same Contract Year.

The amount withdrawn at any one time must be at least $250. If the Cash Surrender Value after a
Partial Surrender is less than $2,000, We reserve the right to pay the remaining Cash Surrender
Value to You as a full surrender. Partial Surrenders will be taken from the Accounts utilized by you at
the time of surrender as chosen by us at our sole discretion.

Payment Deferral - We may delay payment of any amount surrendered for up to six months or the
period allowed by applicable state laws.

Basis of Computation - The reserves and guaranteed values will at no time be less than the
minimum required by the laws of the state in which this Contract is issued.

Accounts - The Accounts available under this Contract are described on the following pages.
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1-YEAR INTEREST ACCOUNT

ACCOUNT VALUES

Account Accumulation Date means every Contract Anniversary after the Premium or Transfer Amount
is received into the 1-Year Interest Account.

Account Accumulation Value

The Account Accumulation Value equals:
(& All Premium, Premium Bonus, and Transfer Amounts allocated to this Account; less
(b) Adjustments for any Partial Surrenders or transfers out of the Accountjplus

(c) Interest credited.

The Initial Interest Rate for the Initial Premium is shownionythe ‘Centract Data Page and is applicable
to the Initial Premium and any associated Premium Bonus allecated to this Account. The Minimum
Guaranteed Interest Rate is stated on the Contract Data Page. Interest is compounded annually. We
may credit excess interest to this Account whilegthe Contraétis in force and before the Proceeds have
been paid. Excess interest will be declared in advance‘and will not be changed more frequently than
once during any 12-month period.

In case of full or Partial Surrender or transfers out of the Account, interest will be credited on the
portion of the Account AccumulationdValuesurrendered or transferred up to the transaction date. The
Account Accumulation Value at any date within a Contract Year will be determined by us with
allowance for the time elapsed inthe Gontract Year.
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1-YEAR POINT-TO-POINT CAP INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract
Anniversary each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Cap means the maximum Index Increase that may be applied to the Accumulation Value of
this Account. The Index Cap is declared at issue and guaranteed for one year. The Index Cap for
future durations will be declared on each Contract Anniversary and is guaranteed for the following
Contract Year. The minimum Index Cap is shown on the Contract Data Page appropriate for this
Account.

Index Credit is the amount, if any, added to the Account Accumulation,\Value at the end of each
Contract Year. The Index Credit in any Contract Year will nevenbeless than zero.

Index Credit Factor is the percentage multiplied by the eurrentdAccount Accumulation Value at the
end of a Contract Year to determine Index Credits. The, formula for the Index Credit Factor is on the
following page.

Index Increase means the percentage excess offthe end=of-year Index Number over the beginning-
of-year Index Number. Year refers to Contract Year.

Index Number means the published valueefythe Tadex. “The Index Number on any specified date is
the closing value on the previous tradingfday assgciated with the Index. If the Index Number is not
published on any day for which a calculation is made, the first preceding published Index Number will
be used. The Initial Premium amount wilkbe assigned an Initial Index Number which is shown on the
Contract Data Page appropriate for'this Accounts

ACCOUNT VALUES
Account Accumulation Value
Account Accumulations/alue |s calculated as follows:
1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid.
2. On each Contract Anniversary, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus
(c) The Index Credit; plus (minus)

(d) Any transfers into (out) of the Account.
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3. On any other date, the Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology

The Index Credit is equal to:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(@) The Index Number for the current Contract Anaiversary , minus the Index Number
on the last Contract Anniversary; divided by

(b) The Index Number on the last Contract Anni

(c) To not be greater than the Index Cap; but n

(d) Zero.

er dategadjusted

The Index Credit Factor uses the Index Cap applicable ar Point-to-Point Cap Index Account.
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1-YEAR POINT-TO-POINT PARTICIPATION INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract
Anniversary each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Credit is the amount, if any, added to the Account Accumulation Value at the end of each
Contract Year. The Index Credit in any Contract Year will never be less than zero.

Index Credit Factor is the percentage multiplied by the current Account Accumulation Value at the
end of a Contract Year to determine Index Credits. The formula for the Index Credit Factor is on the
following page.

Index Increase means the percentage excess of the end-oféyear Indexy)Number over the beginning-
of-year Index Number. Year refers to Contract Year.

Index Number means the published value of the Index. “Bhe MdexfNumber on any specified date is
the closing value on the previous trading day associatedwith,the“Index. If the Index Number is not
published on any day for which a calculation is made;, the first preceding published Index Number will
be used. The Initial Premium amount will be assigned antlnitial Index Number which is shown on the

Contract Data Page appropriate for this Account:

Participation Rate is the percentage of the Index Increase which will be recognized in calculating the
Index Value. The Participation Rate {is declared at issue and guaranteed for one year. The
Participation Rate for future durations“will be /declared on each Contract Anniversary and is
guaranteed for the following Contrag€t Year. THesminimum Participation Rate is shown on the Contract
Data Page appropriate for this Aeécount

ACCOUNT VALUES
Account AccumulationéValue
Account Accumulation Valuefis calculated as follows:
1. Onthe Contract Date, the Account Accumulation Value equals the Initial Premium Paid.
2. On each Contract Anniversary, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus
(c) The Index Credit; plus (minus)

(d) Any transfers into (out) of the Account.
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3. On any other date, the Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology

The Index Credit is equal to:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(@) The Index Number for the current Contract Anaiversary , minus the Index Number
on the last Contract Anniversary; divided by

(b) The Index Number on the last Contract Anni

(c) The Participation Rate; but not less than

(d) Zero.

er dategdmultiplied by

The Index Credit Factor uses the Participation Ratesap the 1-Year Point-to-Point Participation

Index Account.

ET-EIA-2000(01-07) Page 2 of 2 1-Year Point-to-Point Participation



1-YEAR AVERAGE CAP INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract
Anniversary each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Average for a Contract Year equals the sum of the Index Numbers from each month during the
Contract Year divided by 12.

Index Cap means the maximum Index Increase that may be appliedito the Accumulation Value of
this Account. The Index Cap is declared at issue and guaranteed for oneyyear. The Index Cap for
future durations will be declared on each Contract Anniversary @nduisgguaranteed for the following
Contract Year. The minimum Index Cap is shown on the CantrachData Page appropriate for this
Account.

Index Credit is the amount, if any, added to the Accaunt*Aecumulation Value at the end of each
Contract Year. The Index Credit in any Contract Year will\neverbe Jess than zero.

Index Credit Factor is the percentage multipliedéby,the current Account Accumulation Value at the
end of a Contract Year to determine Index Credits.“Ehe“farmula for the Index Credit Factor is on the
following page.

Index Increase means the percentage excess of the‘end-of-year Index Average over the beginning-
of-year Index Number. Year refers to Caontract Year,

Index Number means the publishéd value ofithe Index. The Index Number on any specified date is
the closing value on the previou$ tradifig day associated with the Index. If the Index Number is not
published on any day for which a‘cal€ulation’is made, the first preceding published Index Number will
be used. The Initial Premiupd-allocatedytosthis Account will be assigned an Initial Index Number which
is shown on the Contract Data Page appropriate for this Account.

ACCOUNT VALUES

Account Accumulation Value
Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid;
2. On each Contract Anniversary, your Account Accumulation Value equals:
(@) The Account Accumulation Value on the last Contract Anniversary; less
(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus

(c) The Index Credit; plus (minus)
(d) Any transfers into (out) of the Account.
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3. On any other date, the Account Accumulation Value equals:

(&) The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology

The Index Credit is equal to:

(@) The Account Accumulation Value on the last Contract Annjversary; less

(b) Adjustments for any Partial Surrenders from the Acco during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(@) The Index Average for the current Contra iv Date, minus the Index Number
on the last Contract Anniversary; divided by

(b) The Index Number on the last Contr. i

(c) To not be greater than the Index C

(d) Zero.

ate; adjusted
than

The Index Credit Factor uses the Index Cap applicableto 1-Year Average Cap Index Account.
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1-YEAR AVERAGE PARTICIPATION INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract
Anniversary each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Average for a Contract Year equals the sum of the Index Numbers from each month during the
Contract Year divided by 12.

Index Credit is the amount, if any, added to the Account Accumulatien Value at the end of each
Contract Year. The Index Credit in any Contract Year will never be less than zero.

Index Credit Factor is the percentage multiplied by the curreat AcGeunt Accumulation Value at the
end of a Contract Year to determine Index Credits. The form@la for thedlndex Credit Factor is on the
following page.

Index Increase means the percentage excess of the end=ef-year, ladex Average over the beginning-
of-year Index Number. Year refers to Contract Year.

Index Number means the published value of the Index.“ike, Index Number on any specified date is
the closing value on the previous trading day asseciated, with the Index. If the Index Number is not
published on any day for which a calculatioasisymadey, thefirst preceding published Index Number will
be used. The Initial Premium allocated tofthis Accountwill be assigned an Initial Index Number which
is shown on the Contract Data Page appropriate for this Account.

Participation Rate is the percentage of the Index Increase which will be recognized in calculating the
Index Value. The Participatiod Rate’'is declared at issue and guaranteed for one year. The
Participation Rate for future durations will” be declared on each Contract Anniversary and is
guaranteed for the followingContract¥eaf. The minimum Participation Rate is shown on the Contract
Data Page appropriate fogthis Acecount.

ACCOUNT VALUES

Account Accumulation Value
Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid;
2. On each Contract Anniversary, your Account Accumulation Value equals:
(@) The Account Accumulation Value on the last Contract Anniversary; less
(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus

(c) The Index Credit; plus (minus)
(d) Any transfers into (out) of the Account.
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3. On any other date, the Account Accumulation Value equals:

(@)

(b)

The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology

The Index Credit is equal to:

(a)
(b)

(©

The Index Credit Factor is equal to:

@)

The Account Accumulation Value on the last Contract Anniversary; less

Adjustments for any Partial Surrenders from the Account during the Contract Year;
multiplied by

The Index Credit Factor.

The Index Average for the current Contra ate, minus the Index Number

on the last Contract Anniversary; divided b

(b) The Index Number on the last Contract Anni e; multiplied by
(c) The Participation Rate; but not less t
(d) Zero.
The Index Credit Factor uses the Participation ap ble'to the 1-Year Average Participation Index

Account.
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1-YEAR MONTHLY CAP INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract
Anniversary each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Credit is the amount, if any, added to the Account Accumulation Value at the end of each
Contract Year. The Index Credit in any Contract Year will never be less than zero.

Index Credit Factor is the percentage multiplied by the current AccountiAccumulation Value at the
end of a Contract Year to determine Index Credits. The formula fortheglndexyCredit Factor is on the
following page.

Monthly Index Increase is the percentage excess of the end-of-month Index Number over the
beginning-of-month Index Number. Each Monthly Index Increase isgSubject to the Monthly Cap for
the current Contract Year. The Monthly Index Increaseymayibedess than zero. Month refers to
Contract month.

Index Number means the published value of the Index-“he Index Number on any specified date is
the closing value on the previous trading day associated with the Index. If the Index Number is not
published on any day for which a calculationsis, made,, thefirst preceding published Index Number will
be used. The Initial Premium amount will be assignedian Initial Index Number which is shown on the
Contract Data Page appropriate for this Account.

Monthly Cap is the maximum percentage ofithe"Monthly Index Increase which will be recognized in
calculating the Index Credit Factor. The Monthly Cap is declared at issue and guaranteed for one
year. The Monthly Cap for futuredddrations will be declared on each Contract Anniversary and is
guaranteed for the following€ontractYear, The minimum Monthly Cap is shown on the Contract Data
Page appropriate for this Account.

ACCOUNT VALUES
Account Accumulation Value
Account Accumulation Value is calculated as follows:
1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid.
2. On each Contract Anniversary, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus
(c) The Index Credit; plus (minus)

(d) Any transfers into (out) of the Account.
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3. On any other date, the Account Accumulation Value equals:

(@ The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology

The Index Credit is equal to:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to the Sum of:

(&) Each Monthly Index Increase for the Contract Y,
(b) To not be greater than the Monthly Cap.

dit Factor. The Index Credit
e Monthly Cap applicable for the 1-

There will be 12 Monthly Index Increases used to determine
Factor can never be less than Zero. The Index Credit Factor
Year Monthly Cap Index Account.
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Index Credit Example

The following grid shows a hypothetical example of how the Index Credit Factor and Index Credit are
calculated for this Account.

Assumptions are as follows:

(@ Account Accumulation Value on the last Contract Anniversary = $100,000.00
(b) Partial Surrenders from the Account during the Contract Year = $0.00
(c) Monthly Cap = 2.00%

Monthly Percentage
Change in Index,

Contract Monthly Percentage adjusted for th
Month Changeinindex  Cap* W

1 1.50%
2 0.00%
3 -1.50%
4 5.00%
5 0.50%
6 -1.25%
7 3.00%
8 1.25%
9 0.00%
10

11

12

* Numbers in bold are months where the monthly percentage change in the Index equals or exceeds the
Monthly Cap.
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2-YEAR AVERAGE CAP INDEX ACCOUNT

INDEX DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The Account Accumulation Value is calculated on the Contract Date and every second
Contract Anniversary for the Initial Premium Paid and allocated to this Account. For Accumulation
Value transferred or reallocated into this Account, the Account Accumulation Date will be the date of
transfer and every two years thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if
the calculation of the Index is substantially changed, we will substitute an alternative Index, as
approved by the Insurance Department of the state in which the Contract is issued, and notify you in
writing. The Index for this Account is shown on the Contract Data Page appropriate for this Account.

Index Average for an Indexing Period equals the sum of the Index Numbers from each monthly
anniversary of the past two Contract Years divided by 24.

Index Cap means the maximum Index Increase that may be agpliedstostheryAccumulation Value of
this Account. The Index Cap is declared at issue and guaranteed fax two years. The Index Cap for
future durations will be declared on each Account Accumulation Date"and is guaranteed through the
following Account Accumulation Date. The minimum Index Cap§ shown on the Contract Data Page
appropriate for this Account.

Index Credit is the amount, if any, added to the Account, ACcumulation Value on the Account
Accumulation Date. The Index Credit will never bglless than zero.

Index Credit Factor is the percentage multiplied,by the, current Account Accumulation Value at the
end of an Indexing Period to determine IndexyCredits. The formula for the Index Credit Factor is on
the following page.

Index Increase means the percentagejyexcess of the end-of-period Index Average over the
beginning-of-period Index Number4 Period refers'to Indexing Period.

Index Number means the publishedivalue ©f the Index. The Index Number on any specified date is
the closing value on the previous, tradingdday associated with the Index. If the Index Number is not
published on any day for wWhich a calculation is made, the first preceding published Index Number will
be used. The Initial Premium amount will be assigned an Initial Index Number which is shown on the
Contract Data Page appropriate,for this Account.

Indexing Period is\thegwo-year period starting on each Account Accumulation Date.

ACCOUNT VALUES
Account Accumulation Value
Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid.
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2. On each Account Accumulation Date, your Account Accumulation Value equals:

(a)
(b)

(c)
(d)

The Account Accumulation Value on the previous Account Accumulation Date; less
Adjustments for any Partial Surrenders from the Account since the previous Account
Accumulation Date; plus

The Index Credit; plus (minus)

Any transfers into (out) of the Account.

3. On any other date, the Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Account Accumulation Date (which has

(b)

been adjusted for any transfers into or out of the Account on the last Account
Accumulation Date); less

Adjustments for any Partial Surrenders from the Account since the last Account
Accumulation Date.

Index Credit Methodology

The Index Credit is equal to:

(a)
(b)

(©

The Account Accumulation Value on the last Account Aeeumulation Date; less
Adjustments for any Partial Surrenders fromy theJAccount since the last Account
Accumulation Date; multiplied by

The Index Credit Factor.

The Index Credit Factor is equal to:

@)

(b)
(©)
(d)

The Index Average for the current Indexing Period, minus the Index Number on the last
Account Accumulation Date;'divided by

The Index Number on the last Ageount Accumulation Date; adjusted

To not be greater thaft'the Midex Cap; but not less than

Zero.

The Index Credit Factor uses the Index Capapplicable for the 2-Year Average Cap Index Account.
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PAYMENT PLANS

6.1

6.2

6.3

On the Income Date, the Accumulation Value can be left with us and paid under a Payment Plan. You
can choose a plan during the Annuitant’s lifetime. This choice can be changed during the life of the
Annuitant prior to the Income Date. If you have not chosen a plan prior to the Annuitant’s death, the
automatic option as described in Section 2 will be applied.

A plan is available only if the periodic payment is $100 or more.

Upon receipt of a request to our Executive Office, we will send you the proper forms to choose a plan.
The plan will go into effect when the forms are recorded at our Executive Office.

If the person named to receive payments is other than a natural person (such as a trust or
corporation), a plan will be available only with our consent. If, for any reason, the person named to
receive payments is changed, the change will go into effect when notification is recorded by us
subject to any payments we make or actions we take before we record the change.

The minimum amounts payable for each of the Payment Plans described below are based on the
amount applied earning interest at the Payment Plan Minimum InterestiRatesstated on the Contract
Data Page. We may pay a higher interest rate at our discretion® Payments for Plan C are based on
the Payment Plan Mortality Table state on the Contract DatedPage,, Theiminimum payments for
Plans B and C assume annual payments with the first payment made one year after the Income Date.

Plan A. Interest - The Contract Proceeds may be left withjus forRatdeast 5 years. Fixed payments
will be made monthly, quarterly, semi-annually, or annually. We will'not allow a monthly payment if
the Proceeds applied under this option are less than$100,000. The Proceeds may not be withdrawn
until the end of the 5-year period subject to Section 2,3.

Plan B. Fixed Period - The Contract Pro€eeds will beypaid until the Proceeds, plus interest, are paid
in full. Payments may be paid monthly or annually$\The payment period cannot be more than 30
years nor less than 5 years. The table belew shows/'the annual payment for each $1,000 of Proceeds
applied with payments starting onegear aftemPreceeds have been applied to this Payment Plan.

Number of Years Payments per $1,000 of Monthly
Proceeds
5 206.00 17.28
10 106.83 8.96
15 73.84 6.20
20 57.38 481
25 47.55 3.99
30 41.02 3.44

Plan C. Life Income - The Contract Proceeds will be paid in monthly or annual payments for as long
as the Owner or Beneficiary, whichever is appropriate as stated under Section 2, lives. We have the
right to require proof satisfactory to us of the age and sex of such appropriate person and that such
appropriate person is alive prior to making any payment. A minimum number of payments may be
guaranteed, if desired.
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Option C - Payment of Life Income

Monthly Payments per $1,000 of Proceeds

Male Female Unisex
Age 10 Years 15 Years 20 Years 10 Years 15 Years 20 Years 10 Years 15 Years 20 Years
Guaranteed Guaranteed Guaranteed Guaranteed Guaranteed Guaranteed Guaranteed Guaranteed Guaranteed

55 3.64 3.58 3.48 3.35 3.32 3.27 3.49 3.45 3.37
56 3.73 3.66 3.55 3.43 3.40 3.34 3.58 3.52 3.44
57 3.82 3.74 3.62 3.51 3.47 3.40 3.66 3.60 3.51
58 3.92 3.83 3.69 3.60 3.55 3.47 3.75 3.69 3.58
59 4.02 3.92 3.76 3.69 3.63 3.54 3.85 3.77 3.65
60 4.13 4.01 3.83 3.78 3.72 3.62 3.95 3.86 3.72
61 4.24 4.11 3.90 3.89 3.81 3.69 4.06 3.95 3.79
62 4.36 4.20 3.97 3.99 3.91 3.77 4.17 4.05 3.86
63 4.49 4.30 4.04 4.10 4.01 3.84 429 4.15 3.94
64 4.62 4.41 4.10 4.22 4.11 3.92 4.41 4.25 4.01
65 4.76 4.51 4.17 4.35 4.21 4400 4.54 4.36 4.08
66 4.90 4.62 4.24 4.48 4.32 4.07 4.68 4.46 4.15
67 5.05 4.73 4.30 4.62 4.43 4.15 4.82 4.57 4.22
68 5.20 4.83 4.36 4.76 4.55 4022 4.97 4.68 4.29
69 5.36 4.94 4.41 4.92 4.66 4.29 5.13 4.80 4.35
70 5.53 5.04 4.47 5.08 4.78 4.36 5.29 4.91 4.41
71 5.70 5.15 4.51 5.25 4.90 442 5.46 5.02 4.47
72 5.87 5.25 4.56 5.43 5.02 4.48 5.64 5.13 4.52
73 6.05 5.35 4.60 5.62 514 4.53 5.82 5.24 4.56
74 6.23 5.44 4.63 5.81 525 4.58 6.01 5.34 4.60
75 6.41 5.53 4.67 6.01 5.36 4.62 6.19 5.44 4.64
80 7.31 5.88 4.77 7.03 581 4.75 7.16 5.84 4.76
85 8.06 6.08 4.81 £.93 6,06 4.80 7.99 6.07 4.81
90 8.57 6.17 4.81 8.52 6.17 4.81 8.54 6.17 4.81
95 8.86 6.19 4.81 8.83 6.19 4.81 8.84 6.19 4.81
100 8.95 6.20 4.81 8(95 6.20 4.81 8.95 6.20 4.81

Factors for ages not shown will be supplied upon request.

7. GENERAL TERMS

7.1 Your ContractWith"Us + Your Contract is a legal Contract with us. Only our President, a
Vice President or Secretary is authorized to change, modify or waive the provisions of the
Contract.

The Contract is issued in consideration of the payment of the Initial Premium.

The provisions of the Contract shall, in all events, be construed to comply with the
requirements of Section 72(s) of the Internal Revenue Code of 1986, as amended.

7.2 Incontestability - This Contract shall be incontestable from the Contract Date.
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7.3 Valid Release for Payment - If Proceeds are payable to a person not legally competent to
give a valid release, as determined by a Court of competent jurisdiction, we may pay
Proceeds in monthly installments, not to exceed $1,000, to the person or persons who have,
as determined by the Court, assumed custody and principal support of the person. Any
payment made under this clause will be made in good faith. It will satisfy our responsibility to
the extent of any payments made.

7.4 Annual Statement of Values - We will send you at least once a year a statement which
shows the following values as of the statement date:

(a) the amount of Premiums paid;

(b) the amount of any Partial Surrenders;
(c) the dates of any Partial Surrenders;
(d) the Accumulation Value; and

(e) the Cash Surrender Value.

7.5 Mistake of Age or Sex - If the Annuitant's age or sex has beén misstated, we will adjust the
Proceeds. The Proceeds of the Contract will be those the Premiums would have bought at
the correct age and sex. Any underpayment made by usiwill be;madeup immediately. Any
overpayment made by us will be deducted from the su€ceedifg payiments as necessary. By
age, we mean the Annuitant’s age as of his or her last birthday onthe Contract Date.

ET-EIA-2000(06-04) 12



EquiTrust Life Insurance Company®
7100 Westown Pkwy, Suite 200, West Des Moines, lowa 50266-2521

1-YEAR POINT-TO-POINT PARTICIPATION INDEX ACCOUNT
This Endorsement is attached to and becomes part of the Contract. This Endorsement adds a 1-Year

Point-to-Point Participation Index Account to your Contract.

This Endorsement is subject to all of the provisions of the Contract, except as otherwise stated herein. If
any provisions of the Contract conflict with the Endorsement, the provisions of the Endorsement will

apply.

ACCOUNT SPECIFICATIONS

Contract Form Number: ET-EIA-2000(06-04)
Contract Number: {12345}

Premium Allocation (%): <<VARIABLE ITEM>>
Premium Allocation ($) <<VARIABLE ITEM>>
Initial Participation Rate: <<VARIABLE ITEM>>
Minimum Participation Rate: <<VARIABLEJITEM>%
Index: Barclays Focus50yindex
Initial Index Number: <<VARTABLE |IT&M>>

The Participation Rate is guaranteed for gne ‘Contract Year.

Neither Barclays Bank PLC, or Barclays Capital Inc., nor any affiliate (collectively "Barclays") is the issuer
or producer of MarketValue Index® -“an,index anauity contract — (“the contract”) and Barclays has no
responsibilities, obligations or duties,to investors in the contract. The Barclays Focus50 Index (the
“Index”) including as applicablefany component indices that form part of the Index is a trademark owned
by Barclays Bank PLC, or Baf¢clays £apital Inc., and licensed for use by EquiTrust Life Insurance
Company (“EquiTrust”) as the Issuéer of the contract. While EquiTrust as the issuer of the contract may for
itself execute transactiop(s) with Barelays in or relating to the Index in connection with the contract
investors acquire the cantraetffrom EquiTrust and investors neither acquire any interest in the Index nor
enter into any relationship‘ef any Kind whatsoever with Barclays upon making an investment in the
contract. The contract is notgspansored, endorsed, sold or promoted by Barclays and Barclays makes no
representation regarding the advisability of the contract or use of the Index or any data included therein.
Barclays shall not be liable in any way to EquiTrust, investors or to other third parties in respect of the use
or accuracy of the Index or any data included therein.

Bloomberg Index Services Limited is the official index calculation and maintenance agent of the Index, an
index owned and administered by Barclays. Bloomberg Index Services Limited does not guarantee the
timeliness, accurateness, or completeness of the Index calculations or any data or information relating to
the Index. Bloomberg Index Services Limited makes no warranty, express or implied, as to the Index or
any data or values relating thereto or results to be obtained therefrom, and expressly disclaims all
warranties of merchantability and fitness for a particular purpose with respect thereto. To the maximum
extent allowed by law, Bloomberg Index Services Limited, its affiliates, and all of their respective partners,
employees, subcontractors, agents, suppliers and vendors (collectively, the “protected parties”) shall have
no liability or responsibility, contingent or otherwise, for any injury or damages, whether caused by the
negligence of a protected party or otherwise, arising in connection with the calculation of the Index or any
data or values included therein or in connection therewith and shall not be liable for any lost profits,
losses, punitive, incidental or consequential damages.
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ALLOCATIONS AND TRANSFERS

You may transfer amounts in your accounts on each Contract Anniversary by sending a written request,
on a form acceptable to us, to our Executive Office.

Transfers out of an Account into the Fixed Account and/or Index Account are allowed on each Account
Accumulation Date, which is every Contract Anniversary after the Premium or Transfer Amount is
received into the applicable Account.

A transfer will be effective on the Account Accumulation Date next following receipt of the request. All
requests are subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account
Accumulation Date;

b. the amount transferred is not less than ${2,000}; and

c. any remaining Account Accumulation Value after a transfer is not less'than ${2,000}.
Subject to the terms of the Contract, we may cease to accept new Premiums/Transfer amounts to a
specific Account(s) at any time. Any new Premium/Transfer Amatints accepted are subject to the terms

and conditions in existence for any Account(s) available at thatgdime. 4We reserve the right to move
values from this account to the Fixed Account on the Account Accumulatioft Date.

DEFINITIONS

Account Accumulation Date means the date omywhich, the " Account Accumulation Value was last
calculated. The initial Account Accumulation Date, is the, Contract Date and is the Contract Anniversary
each year thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if the
calculation of the Index is substantially changedsgWwe will substitute a comparable Index, subject to
approval by the Interstate Product Rggulation’ Commission (IIPRC). Prior to the use of a substitute Index,
we will notify the Owner and any assignee in’writing. The Index for this Account is shown on the
Specification section of this EndafSément

Index Credit is the amount, if@ny,added to the Account Accumulation Value at the end of each Contract
Year. The Index Credit inany Contract Year will never be less than zero.

Index Credit Factor isithegpercentage multiplied by the current Account Accumulation Value at the end
of a Contract Year to determine lhdex Credits. The formula for the Index Credit Factor is on the following

page.

Index Increase means the percentage excess of the end-of-year Index Number over the beginning-of-
year Index Number. Year refers to Contract Year.

Index Number means the published value of the Index. The Index Number on any specified date is the
closing value on the previous trading day associated with the Index. If the Index Number is not published
on any day for which a calculation is made, the first preceding published Index Number will be used. The
Initial Premium amount plus any Premium Bonus allocated to this Account will be assigned an Initial
Index Number which is shown on the Specification section of this Endorsement.

Participation Rate is the percentage of the Index Increase which will be recognized in calculating the
Index Value. The Participation Rate is declared at issue and guaranteed for one year. The Participation
Rate for future durations will be declared on each Contract Anniversary and is guaranteed for the
following Contract Year. The minimum Participation Rate is shown on Specification section of this
Endorsement.
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ACCOUNT VALUES

Account Accumulation Value
Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid and any
Premium Bonus allocated to this Account.

2. On each Contract Anniversary, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus
(c) The Index Credit; plus (minus)

(d) Any transfers into (out) of the Account.

3. On any other date, the Account Accumulation Value equals:

(&) The Account Accumulation Value on the last Contract®Anniversary (which has been
adjusted for any transfers into or out of the Accotnt onjthe last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the@ Account during the Contract Year.

Index Credit Methodology
The Index Credit is equal to:

(@) The Account Accumulation Value énythe1ast Contract Anniversary; less

(b) Adjustments for any Partial Surrenders fram the Account during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(@) The Index Number farthé curreit Contract Anniversary Date, minus the Index Number
on the last ContraetAnniversafy; divided by

(b) The Index Number on the 1ast Contract Anniversary date; multiplied by

(c) The Participatien Rate; but not less than

(d) Zero.

The Index Credit Factor usesfthe Rarticipation Rate applicable for the 1-Year Point-to-Point Participation
Index Account.

GENERAL PROVISIONS

This Endorsement terminates upon termination of the Contract to which it is attached.

We may elect to terminate this Endorsement at any time by sending you a written notice stating the
effective date of termination to your last known address. Such notice will be sent at least 60 days in
advance of the effective date of this Endorsement’s termination. On and after the effective date of the
termination, you will not be allowed to transfer amounts to this account. We reserve the right to move
values from this account to the Fixed Account as of the effective date of termination.

Vice President
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EquiTrust Life Insurance Company®
7100 Westown Pkwy, Suite 200, West Des Moines, lowa 50266-2521

2-YEAR POINT-TO-POINT PARTICIPATION INDEX ACCOUNT

This Endorsement is attached to and becomes part of the Contract. This Endorsement adds a 2-Year
Point-to-Point Participation Index Account to your Contract.

This Endorsement is subject to all of the provisions of the Contract, except as otherwise stated herein. If
any provisions of the Contract conflict with the Endorsement, the provisions of the Endorsement will

apply.

ACCOUNT SPECIFICATIONS

Contract Form Number: ET-EIA-2000(06-04)
Contract Number: {12345}

Premium Allocation (%): <<VARIABLE ITEM>>
Premium Allocation ($) <<VARIABLE ITEM>>
Initial Participation Rate: <<VARIABLE ITEM>>
Minimum Participation Rate: <<VARIABLE ITEM>%
Index: Barclays Focus50 Index
Initial Index Number: <<VARIABLE {EM>%=

The Participation Rate is guaranteed for two Contract Years.

Neither Barclays Bank PLC, or Barclay$ Capital Iné%fnor any affiliate (collectively "Barclays") is the issuer
or producer of MarketValue Index® «@n indéx anpuity contract — (“the contract”) and Barclays has no
responsibilities, obligations or duties toiinvestors’in the contract. The Barclays Focus50 Index (the
“Index”) including as applicable @ny‘cempanent indices that form part of the Index is a trademark owned
by Barclays Bank PLC, or Bar€lays Capital Inc., and licensed for use by EquiTrust Life Insurance
Company (“EquiTrust”) as the Issuer of the contract. While EquiTrust as the issuer of the contract may for
itself execute transaction(s)with Barclays in or relating to the Index in connection with the contract
investors acquire the cantractfrem EquiTrust and investors neither acquire any interest in the Index nor
enter into any relationship,ef'any kind whatsoever with Barclays upon making an investment in the
contract. The contract is not sponsored, endorsed, sold or promoted by Barclays and Barclays makes no
representation regarding thé“advisability of the contract or use of the Index or any data included therein.
Barclays shall not be liable in any way to EquiTrust, investors or to other third parties in respect of the use
or accuracy of the Index or any data included therein.

Bloomberg Index Services Limited is the official index calculation and maintenance agent of the Index, an
index owned and administered by Barclays. Bloomberg Index Services Limited does not guarantee the
timeliness, accurateness, or completeness of the Index calculations or any data or information relating to
the Index. Bloomberg Index Services Limited makes no warranty, express or implied, as to the Index or
any data or values relating thereto or results to be obtained therefrom, and expressly disclaims all
warranties of merchantability and fitness for a particular purpose with respect thereto. To the maximum
extent allowed by law, Bloomberg Index Services Limited, its affiliates, and all of their respective partners,
employees, subcontractors, agents, suppliers and vendors (collectively, the “protected parties”) shall have
no liability or responsibility, contingent or otherwise, for any injury or damages, whether caused by the
negligence of a protected party or otherwise, arising in connection with the calculation of the Index or any
data or values included therein or in connection therewith and shall not be liable for any lost profits,
losses, punitive, incidental or consequential damages.
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ALLOCATIONS AND TRANSFERS

You may transfer amounts in your accounts on each Contract Anniversary by sending a written request,
on a form acceptable to us, to our Executive Office. Transfers into this Account will start a new 2-year
Indexing Period with its own Account Accumulation Date, if no such 2-year Indexing Period exists.
Transfers out of an Account into a Fixed Account and/or Index Account are allowed on each Account
Accumulation Date, which is every second Contract Anniversary after the Premium or Transfer Amount is
received into this Account.

A transfer will be effective on the next available Account Accumulation Date following receipt of the
request. All requests are subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account
Accumulation Date;
b. the amount transferred is not less than $2,000; and
c. any remaining Account Accumulation Value after a transfer is not less than $2,000.
Subject to the terms of the Contract, we may cease to accept new Premiums/Transfer amounts to a
specific Account(s) at any time. Any new Premium/Transfer Amount§iaceepted are subject to the terms

and conditions in existence for any Account(s) available at that time. Welseserve the right to move values
from this account to the Fixed Account on the Account Accumulation Date.

DEFINITIONS

Account Accumulation Date means the date on which the“Account Accumulation Value was last
calculated. The initial Account Accumulation Date is €aleulatedyon“the Contract Date and every second
Contract Anniversary for the Initial Premium Paid and allecatedito this Account. For Accumulation Value
transferred or reallocated into this Account, the Accaunt A¢eumulation Date will be the date of transfer
and every two years thereafter.

Index means the measure used for determining the Index Number. If the Index is discontinued or if the
calculation of the Index is substantially’ changed, we will substitute a comparable Index, subject to
approval by the Interstate Product Regulation, Commission (IIPRC). Prior to the use of a substitute Index,
we will notify the Owner and any4assignee in,writing. The Index for this Account is shown on the
Specification section of this Endorsement.

Index Credit is the amount, if@ny, added to'the Account Accumulation Value at the end of each Indexing
Period. The Index Credit will neverfbe less than zero.

Index Credit Factor isghe pereentage multiplied by the current Account Accumulation Value at the end
of an Indexing Period {to_détermine Index Credits. The formula for the Index Credit Factor is on the
following page.

Index Increase means the percentage excess of the Index Number on the Account Accumulation Date
over the Index Number on the prior Account Accumulation Date.

Index Number means the published value of the Index. The Index Number on any specified date is the
closing value on the previous trading day associated with the Index. If the Index Number is not published
on any day for which a calculation is made, the first preceding published Index Number will be used. The
Initial Premium amount {plus any Premium Bonus allocated to this Account} will be assigned an Initial
Index Number which is shown on the Specification section of this Endorsement.

Indexing Period is the two-year period starting on each Account Accumulation Date.

Participation Rate is the percentage of the Index Increase which will be recognized in calculating the
Index Value. The Participation Rate is declared at issue and guaranteed for two years. The Participation
Rate for future durations will be declared on each Account Accumulation Date and is guaranteed through
the following Account Accumulation Date. The minimum Participation Rate is shown on Specification
section of this Endorsement.
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ACCOUNT VALUES

Account Accumulation Value
Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid {and any
Premium Bonus allocated to this Account}.

2. On each Account Accumulation Date, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the previous Account Accumulation Date; less

(b) Adjustments for any Partial Surrenders from the Account since the previous Account
Accumulation Date; plus

(c) The Index Credit; plus (minus)

(d) Any transfers into (out of) the Account.

3. On any other date, the Account Accumulation Value equals:

(@) The Account Accumulation Value on the last AccountsAeeumulation Date (which has
been adjusted for any transfers into or out of, thejpAccount on the last Account
Accumulation Date); less

(b) Adjustments for any Partial Surrenders fram thef"Account since the last Account
Accumulation Date.

Index Credit Methodology
The Index Credit is equal to:

(@) The Account Accumulation Value onithe last, Account Accumulation Date; less

(b) Adjustments for any Partial Susrenders from the Account since the last Account
Accumulation Date; multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(@) The Index Number forithe current Account Accumulation Date, minus the Index Number
on the last Accalint‘Accumulation Date; divided by

(b) The Index Number an the last Account Accumulation Date; multiplied by

(c) The Participation Rate; but not less than

(d) Zero.

The Index Credit Factoriusesthe Participation Rate applicable for the 2-Year Point-to-Point Participation
Index Account.

GENERAL PROVISIONS

This Endorsement terminates upon termination of the Contract to which it is attached.

We may elect to terminate this Endorsement at any time by sending you a written notice stating the
effective date of termination to your last known address. Such notice will be sent at least 60 days in
advance of the effective date of this Endorsements termination. On and after the effective date of the
termination, you will not be allowed to transfer amounts to this account. We reserve the right to move
values from this account to the fixed account as of the effective date of termination.

Vice President
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EquiTrust Life Insurance Company®
7100 Westown Pkwy, Suite 200, West Des Moines, lowa 50266-2521

1-YEAR POINT-TO-POINT PARTICIPATION INDEX ACCOUNT

This Endorsement is attached to and becomes part of the Contract. This Endorsement adds a 1-Year
Point-to-Point Participation Index Account to your Contract.

This Endorsement is subject to all of the provisions of the Contract, except as otherwise stated herein. If
any provisions of the Contract conflict with the Endorsement, the provisions of the Endorsement will

apply.

ACCOUNT SPECIFICATIONS

Contract Form Number: ET-EIA-2000(06-04)

Contract Number: {12345}

Premium Allocation (%): <<VARIABLE ITEM>>

Premium Allocation ($) <<VARIABLE ITEM>3

Initial Participation Rate: <<VARIABLE ITEM>3

Minimum Participation Rate: <<VARIABLEAIREM>>

Index: S&P MARCBY% Exeess Return Index
Initial Index Number: <<VARIABLE ITEM>>

The Participation Rate is guaranteed for gne ‘Contract Year.

The “S&P Multi-Asset Risk Control 5% Exce§s Return Index” and “S&P 500®” Indices (“Indices”) are
products of S&P Dow Jones Indices LRC or'its affiliates (“SPDJI") and have been licensed for use by
EquiTrust (“the Company”). Standard, & Poeor's® and S&P® are registered trademarks of Standard &
Poor’s Financial Services LLC(*S&P?); DowiJones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”);‘and thése trademarks have been licensed for use by SPDJI and
sublicensed for certain purpasesby the Company. The products are not sponsored, endorsed, sold or
promoted by SPDJI, Dow Jones, S&P, or their respective affiliates and none of such parties make any
representation regarding theq@dvisability of investing in such product(s) nor do they have any liability for
any errors, omissions, orinterruptions of the Indices.

ALLOCATIONS AND TRANSFERS

You may transfer amounts in your accounts on each Contract Anniversary by sending a written request,
on a form acceptable to us, to our Executive Office.

Transfers out of an Account into the Fixed Account and/or Index Account are allowed on each Account
Accumulation Date, which is every Contract Anniversary after the Premium or Transfer Amount is
received into the applicable Account.

A transfer will be effective on the Account Accumulation Date next following receipt of the request. All
requests are subject to the following:

a. Your written request for transfer is received at least five business days prior to the next Account
Accumulation Date;
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b. the amount transferred is not less than $2,000; and
c. any remaining Account Accumulation Value after a transfer is not less than $2,000.

Subject to the terms of the Contract, we may cease to accept new Premiums/Transfer amounts to a
specific Account(s) at any time. Any new Premium/Transfer Amounts accepted are subject to the terms
and conditions in existence for any Account(s) available at that time. We reserve the right to move
values from this account to the Fixed Account on the Account Accumulation Date.

DEFINITIONS

Account Accumulation Date means the date on which the Account Accumulation Value was last
calculated. The initial Account Accumulation Date is the Contract Date and is the Contract Anniversary
each year thereafter.

Index means the measure used for determining the Index Number. If theyIndex is discontinued or if the
calculation of the Index is substantially changed, we will substitute a cemparable Index, subject to
approval by the Interstate Product Regulation Commission (IIPRC). Prior to theduse of a substitute Index,
we will notify the Owner and any assignee in writing. The Index for, this“Aeeount is shown on the
Specification section of this Endorsement

Index Credit is the amount, if any, added to the Account Accumulation Value at the end of each Contract
Year. The Index Credit in any Contract Year will never be l€ss, than zeroq

Index Credit Factor is the percentage multiplied by the current Aecount Accumulation Value at the end
of a Contract Year to determine Index Credits. The formulanfor the Index Credit Factor is on the following

page.

Index Increase means the percentage excess of the end-of-year Index Number over the beginning-of-
year Index Number. Year refers to Contract Year.

Index Number means the published value of the IndéX. The Index Number on any specified date is the
closing value on the previous tradingday asSociated with the Index. If the Index Number is not published
on any day for which a calculation is‘madeé, the first preceding published Index Number will be used. The
Initial Premium amount plus anygRremium Bonus allocated to this Account will be assigned an Initial
Index Number which is shown @n the;Specification section of this Endorsement.

Participation Rate is the_percentage of the Index Increase which will be recognized in calculating the
Index Value. The Partigipation Ratejis declared at issue and guaranteed for one year. The Participation
Rate for future durations will"be, declared on each Contract Anniversary and is guaranteed for the
following Contract Year-®The minimum Participation Rate is shown on Specification section of this
Endorsement.

ACCOUNT VALUES

Account Accumulation Value

Account Accumulation Value is calculated as follows:

1. On the Contract Date, the Account Accumulation Value equals the Initial Premium Paid and any
Premium Bonus allocated to this Account.

2. On each Contract Anniversary, your Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary; less
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(b) Adjustments for any Partial Surrenders from the Account during the Contract Year; plus
(c) The Index Credit; plus (minus)
(d) Any transfers into (out) of the Account.

3. On any other date, the Account Accumulation Value equals:

(@) The Account Accumulation Value on the last Contract Anniversary (which has been
adjusted for any transfers into or out of the Account on the last Contract Anniversary);
less

(b) Adjustments for any Partial Surrenders from the Account during the Contract Year.

Index Credit Methodology
The Index Credit is equal to:

(@) The Account Accumulation Value on the last Contract Anniversary; less

(b) Adjustments for any Partial Surrenders from the Account,during the Contract Year;
multiplied by

(c) The Index Credit Factor.

The Index Credit Factor is equal to:

(8) The Index Number for the current ContractyAnniversarydDate, minus the Index Number
on the last Contract Anniversary; divided by

(b) The Index Number on the last Contract Anniversary, date; multiplied by

(c) The Participation Rate; but not less than

(d) Zero.

The Index Credit Factor uses the Participation Rate applicable for the 1-Year Point-to-Point Participation
Index Account.

GENERAL PROVISIONS

This Endorsement terminates upon termination ofithe Contract to which it is attached.

We may elect to terminate this £ndorsementfat any time by sending you a written notice stating the
effective date of termination t@ your dast known address. Such notice will be sent at least 60 days in
advance of the effective date of thiS Endorsement’s termination. On and after the effective date of the
termination, you will notde allowedte,transfer amounts to this account. We reserve the right to move
values from this account to the"Fixed Account as of the effective date of termination.

Vice President
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EquiTrust Life Insurance Company®
West Des Moines, lowa 50266

This Rider is attached to and made part of the Contract to which it is attached. If any
provisions of the Contract conflict with the Rider, the provisions of the Rider will apply.

Market Value Adjustment Rider for ET-EIA-2000(06-04)

The section of your Contract titled “Section 5.2 Cash Surrender Value” is deleted in its
entirety and replaced with:

Section 5.2 Cash Surrender Value - At any time on or prior to the Income Date, you may ask, in
a form acceptable to us, to receive the Contract's full Cash Surrender Value in a single sum. The
Cash Surrender Value of this Contract equals the greater of: (a) the Minimum Guaranteed
Contract Value; or (b) the Accumulation Value less a Surrender Charge in effect at the time of
surrender, plus the Market Value Adjustment described in this Rider.

In no event will the Cash Surrender Value be less than the Minimum Guaranteed Contract Value.
Upon full Cash Surrender, this Contract will cease to have any furthervalue.

The section of your Contract titled “Section 5.5 Market Value Adjustment” is deleted in its
entirety and replaced with:

Section 5.5 Market Value Adjustment - We may apply. aiMarket,Value Adjustment (MVA) to
amounts withdrawn or surrendered from this Contract. An, MVMA will'apply only when a Surrender
Charge is deducted.

The Market Value Adjustment is calculated by multiplying the'MVA Factor by the amount

withdrawn or surrendered (after reduction for.any Susrender Charges). The MVA Factor is equal
to:

1.000x (s-c)x (n/12)

Where:

s = the MVA Rate on the Effegtive Date

¢ = the MVA Rate at the time of partial withdrawal or surrender

n = the number of complete months until the end of the MVA Duration.
The MVA Rates are based on Moody’s Bond Indices — Corporate Average. If this index is no longer
published, We will use a substantially similar index. If required, any change in the index used will
be filed with the proper regulatory authority for prior approval.
The MVA can be positive or negative. Upon full Cash Surrender, the MVA, either positive or
negative, will be limited to an amount equal to the Accumulation Value, less the Surrender Charge,
less the Minimum Guaranteed Contract Value. In no case will the MVA cause the Cash Surrender

Value to be greater than the Accumulation Value or less than the Minimum
Guaranteed Contract Value.

Vice President
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EquiTrust Life Insurance Company®
West Des Moines, lowa 50266

Income Benefit Rider
This Rider is attached to and made part of the Contract to which it is attached. If any
provisions of the Contract conflict with the Rider, the provisions of the Rider will apply.

Benefits provided and charges assessed under the terms and conditions of this Rider are
described on the following pages.

2. OWNERSHIP PROVISIONS

TABLE OF CONTENTS
1. GENERAL DEFINITIONS @

3. PREMIUM
4. INCOME BENEFIT RIDER PROVISI \
4.1 Benefit Base

4.2 Income Withdrawal Amoun

4.3 Income Benefit Rider Chatge
4.4 Income Period

4.5 Excess Withdrawals

4.6 Required Minimu ;@ tion

5. SPOUSAL CONTIN 10
6. PAYMENT PLANS

7. RIDER TERMINATION

ET-IBR-STR(04-15) 1



(This page intentionally left blank.)

\§
Q/Q

S

ET-IBR-STR(04-15) 2



EquiTrust Life Insurance Company®
{West Des Moines, lowa 50266}

{Income Benefit Rider Data Page}

{CONTRACT NUMBER: {12345}

RIDER DATE: {05/01/2023}

RIDER WAITING PERIOD: {1 YEAR}

MINIMUM AGE FOR INCOME WITHDRAWALS: {50}

BENEFIT BASE ROLLUP RATE: <<VARIABLE ITEM>>
WEIGHTED AVERAGE CREDITED {100%})

RATE MULTIPLIER: ROLLUP PERIOD: <<VARIABLE | >

BENEFIT BASE PERCENTAGE: <<VARI

INCOME BENEFIT RIDER CHARGE: << I El >>
C

{Income Withdra tagye

Age of Owner Single Life Joint Life
at the time of first Income Wit a Income Withdrawal Percentage
Income Withdrawal Percentage based on the age of the younger Owner)
ITEM>

<<VARJABL <<VARIABLE ITME>>
{50-54 g %
55-59 z %
60-64 % %
65-69 % %
70-74 % %
75-79 % %
80-84 % %
85-89 % %}

{ENHANCED WAITING PERIOD: {3 YEARS}

ENHANCED RIDER DATE: {1/1/2015}

MAXIMUM PERIOD FOR ENHANCED INCOME
WITHDRAWALS: {5 YEARS}

MAXIMUM AGE FOR ENHANCED INCOME WITHDRAWALS: {90}
CHRONIC ILLNESS MULTIPLIER:

{SINGLE LIFE: 200%
JOINT LIFE: 150%}}
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1. GENERAL DEFINITIONS

Accumulation Period means the period of time before Income Withdrawals begin. The
Accumulation Period starts on the Rider Date and ends on the date of the first Income
Withdrawal.

Benefit Base means a value used to determine the Income Withdrawal Amount.
Contract means the Contract to which this Rider is attached.

Excess Withdrawal means any Partial Surrender exceeding the Income Withdrawal Amount
in any Contract Year during the Income Period.

Income Benefit Rider Charge means the annual charge for this Rider, which is deducted
from the Accumulation Value.

Income Period means the period which starts on the date of the first Inceme Withdrawal and
continues until the termination of the Rider.

Income Withdrawal means a Partial Surrender equal ta'the Inéome Withdrawal Amount.

Income Withdrawal Amount means the maximdm, amount that can be withdrawn each
Contract Year for the life of the Owner(s) and befarettermination of the Rider, even if the
Accumulation Value is zero.

Income Withdrawal Percentage means€the percentage applied to the Benefit Base to
determine the Income Withdrawal Amount. The Incame Withdrawal Percentage is based on
the attained Age of the Owner at the start of Income Withdrawals. If there are Joint Owners,
or Income Withdrawals based on two lives, tHe Income Withdrawal Percentage is based on
the younger persons attained Age. \The Income Withdrawal Percentages can be found on
the Income Benefit Rider Data Page.

Minimum Age for Income*Withdrawals means the youngest attained Age at which the
Owner can elect to start ineemeWithdfawals. If Income Withdrawals are based on two lives,
both must meet the minimum age requirement to start Income Withdrawals under the Rider.
Rider means this IncomeiBenefit Rider, in its entirety, which is attached to the Contract.

Rider Date means the"date the Rider is effective, as shown on the Rider Data Page.

Rider Waiting Perigdgmeans the period of time that must elapse before the Owner can start
taking Income Withdrawals.

Rollup Period means the maximum number of years the Benefit Base can accumulate. The
Rollup Period starts on the Rider Date. The Rollup Period stops when Income Withdrawals
begin.

Weighted Average Credited Rate means the rate credited to each account in the current
Contract Year, weighted by the Accumulation Value in that account.

Withdrawals mean any Partial Surrenders taken under the Contract, as well as Income
Withdrawals or Excess Withdrawals taken under the Rider.
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2.

OWNERSHIP PROVISIONS

For the purposes of this Rider, the Owner and the Annuitant must be the same person,
unless the Owner is a non-natural entity. If the Contract is owned by a trust, corporation,
partnership, association, or other like entity, the Annuitant is considered the Owner for
purposes of the Rider.

To qualify for the Rider, Joint Owners are not permitted unless they are spouses.

The Rider will terminate if any modification results in a change of Annuitant or ownership,
other than a spousal continuation or the addition of a spousal Joint Owner.

3. PREMIUM
Premiums after the Initial Premium may be paid during the Accumulatien Period according to
the terms of the Contract. For purposes of the Rider, Premiums.include any associated
Premium Bonus, if applicable.
No Premium payments are allowed during the Income Periods
We may restrict additional Premiums if the Rider Datejis afterthe Contract Date.

4. INCOME BENEFIT RIDER PROVISIONS —

4.1 Benefit Base
During the Accumulation Period
On the Rider Date, the Benefit Base is“équal to the Accumulation Value multiplied by the
Benefit Base Percentage.
For the duration of the Rollup, Periedf'on each Contract Anniversary the Benefit Base will be
increased by

(1) The Benefit Base Rollup Rate, plus
(2) The Weighted Average Credited Rate for the prior Contract Year multiplied by the
Weighted Average Credited Rate Multiplier.

The Benefit Base will be decreased for any Withdrawals. Any Withdrawals during the
Accumulation Period™will reduce the Benefit Base in proportion to the decrease in the
Accumulation Value.
After the Rider Date, the Benefit Base will be increased by any Premiums paid multiplied by
the Benefit Base Percentage.
During the Income Period
On the date of the first Income Withdrawal and on each subsequent Contract Anniversary, if
the Accumulation Value is greater than the Benefit Base, the Benefit Base will be increased
to the Accumulation Value.
The Benefit Base will be decreased by the amount of any Income Withdrawals. Excess
Withdrawals, as described in Section 4.5 of this Rider, will decrease the Benefit Base in
proportion to the decrease in the Accumulation Value.
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4.2

4.3

If the Accumulation Value is zero, there is no longer a Benefit Base.
Income Withdrawal Amount

At the start of the Income Period, the Income Withdrawal Amount is equal to:
(&) The Benefit Base, multiplied by
(b) The Income Withdrawal Percentage.

Once the Income Withdrawal Percentage is determined, it will not change for the duration of
the Rider.

The Income Withdrawal Amount is the maximum amount that can be withdrawn each
Contract Year under the terms of the Rider, without being considered an Excess Withdrawal.
Income Withdrawals reduce the Accumulation Value and are considered Partial Surrenders.
Income Withdrawals can be taken in equal monthly, quarterly;dsemi-annual, or annual
installments.

The Income Withdrawal Amount is recalculated on each Qontract,Anniversary. The current
Contract Year’'s Income Withdrawal Amount is equal to the greater ofithe following:

(&) The Benefit Base, multiplied by the original Inceme Withdrawal Percentage; or

(b) The previous Income Withdrawal Amount.

The Income Withdrawal Amount will only be reduced in theevent of an Excess Withdrawal.

Withdrawals of the Income Withdrawal Ameunt will notibe subject to a Surrender Charge (or
Market Value Adjustment (MVA) if applicable)y, Partial Surrender provisions are described in
the Contract. Income Withdrawals inglidé, anddare not in addition to, the Partial Surrender
amount that is available without a Surrender Charge (or MVA if applicable), as outlined in the
Contract.

In order to elect Income Withdrawal Amounts based on the Joint Life Income Withdrawal
Percentages:
(&) The spouse of the,Owner must be the sole primary beneficiary if the Contract is
Individually Owied; or
(b) The Joint Owners must be spouses, and both Joint Owners must be listed as sole
primary beneficiasies, if the Contract has Joint Owners.

Income Withdrawalséwillicontinue for the life of the Owner, or until the death of the last
surviving Owner“if'Income Withdrawals are based on two lives, subject to the terms of the
Rider.

Income Benefit Rider Charge

The Income Benefit Rider Charge will be deducted automatically from the Accumulation
Value on each Contract Anniversary, after the application of any Interest earned or Index
Credits.

The Income Benefit Rider Charge will be calculated as:
(&) The Income Benefit Rider Charge, as found on the Rider Data Page, multiplied by
(b) The Accumulation Value as of the Contract Anniversary.

The Income Benefit Rider Charge will be deducted proportionately from each Account
Accumulation Value (as defined in the Contract). The Income Benefit Rider Charge is not
deducted from the Benefit Base or the Minimum Guaranteed Contract Value. The Income
Benefit Rider Charge is not considered a Partial Surrender under the Contract.
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4.4

4.5

4.6

In the event that the Rider is terminated, but the Contract continues, a pro-rata portion of the
Income Benefit Rider Charge for the year of termination will be deducted on the next Contract
Anniversary. The pro-rata portion of the charge will be based on the number of days that
have elapsed in the current Contract Year on the date the Rider is terminated.

There are no Income Benefit Rider Charges if the Accumulation Value is zero.
Income Period

The Income Period starts on the date of the first Income Withdrawal and ends on the date
this Rider is terminated, as described in Section 7.

The Owner is responsible for determining when to begin the Income Period. Income
Withdrawals can start any time after the Rider Waiting Period, or the attained Minimum Age
for Income Withdrawals, if later.

If the Accumulation Value is reduced to zero due to Income Withdrawals:
(a) Income Withdrawals will continue for the lifetime ofithe Owner(s);
(b) Withdrawals in excess of the Income WithdrawallAmount willipot be allowed;
(c) The Contract ceases to have any Cash Surrender Value orDeath Benefit Value; and
(d) The Contract will provide no further benefitspunless othemwise specified in this Rider.

To begin Income Withdrawals, you must make a requestte,our Executive Office. The request
must be in a form acceptable to us. The Income'Reriodhwill'not go into effect until we receive
the request to start Income Withdrawals, and the‘tequestis accepted and recorded by us.

Excess Withdrawals

Excess Withdrawals are defined as Withdrawals exceeding the Income Withdrawal Amount in
any Contract Year during the In€ome“PReriod4 Excess Withdrawals may or may not incur a
Surrender Charge (or MVA ifd@applicable), depending on whether or not the total Withdrawal
exceeds the Partial Surrendépamaunt that is available without a Surrender Charge (or MVA if
applicable), as outlined in.the Contract:

Excess Withdrawals€will decrease the Benefit Base and Income Withdrawal Amount in
proportion to the decreasefin the Accumulation Value.

If an Excess Withdrawalyis taken, no additional Income Withdrawals will be allowed during
that Contract Year® Any subsequent Withdrawals during that Contract Year will be treated as
Excess Withdrawals:

If Excess Withdrawals reduce the Accumulation Value to zero, the Benefit Base also reduces
to zero and this Rider terminates.

Required Minimum Distributions
The Owner may withdraw an amount equal to his or her Required Minimum Distribution

(RMD) while the Rider is in the Income Period. If the RMD is greater than the Income
Withdrawal Amount, it will not be treated as an Excess Withdrawal.
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5. SPOUSAL CONTINUATION

If the surviving spouse of the deceased Owner elects to continue the Contract, this Rider will
alsocontinueundercertaincircumstances.  If the Rider is in the Accumulation Period, the
Rider will continue if the spouse becomes the sole Owner and Annuitant of the Contract. If
the Rider is in the Income Period, the Rider will continue if:
(a) The spouse becomes the sole Owner and Annuitant of the Contract; and
(b) The surviving spouse’s attained Age at the time of the Owner’s death is at least equal
to the Minimum Age for Income Withdrawals.

If these conditions are not met, the Rider terminates immediately. The Termination Date of
the Rider will be the Owners date of death, for purposes of determining the Income Benefit
Rider Charge for that Contract Year.

If this Rider is in the Accumulation Period at the time of the spousalycontinuation, the Rider
continues in the Accumulation Period. The surviving spouse_can elect to begin Income
Withdrawals at any time after the Rider Waiting Period if theysurviving“spouse meets the
minimum age requirements for Income Withdrawals. Ingome Withdrawals will be based on
the Single Life Income Withdrawal Percentage for thedspousés attained Age at the time of
the first Income Withdrawal.

If the Rider is in the Income Period at the time of the spausal continuation, the Income
Withdrawals will continue at:

(@) A recalculated Income Withdrawal Ameuntgbased on the current Benefit Base and
the Single Life Income Withdrawal, Percentage for the spouse’s attained Age, if
Income Withdrawals were based on the, Single Life Income Withdrawal Percentages
for the deceased Owner; or

(b) The same amount for the lifetime ofthe ‘surviving spouse, if Income Withdrawals
were based on two lives.

The Income Withdrawals willécontinue,atgthe original frequency elected and the new
calculated Income Withdrawal Amouhnt.

If the Rider continues duegto a‘spousal continuation, the Income Benefit Rider Charge will
continue to be assessed annually tnder the Rider.

The spouse may elect toyterminate the Rider at any time after the Rider Waiting Period. In
order to elect termination ofythe Rider, the spouse must make a request to our Executive
Office. The requestgmustibe in a form acceptable to us. The termination will go into effect
when we receive“the request to terminate the Rider, and the request is accepted and
recorded by us.
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6. PAYMENT PLANS

If this Rider is in the Income Period on the Contracts Income Date, the Owner may choose
one of the Payment Plans as described in the Contract under which to begin receiving the
Contract’s Proceeds.

If the following conditions are met, the annual payment under this Payment Plan will be at
least equal to the Income Withdrawal Amount on the Income Date:
(@) If the Annuitant and the Owner are the same person, or if the Annuitant is being
treated as the Owner under this Rider; and
(b) The Owner elects to have Payments based on Life Income without a guaranteed
number of payments.
If not, the minimum annual payments and any conditions imposed will be those listed in the
Contract.

7. RIDER TERMINATION

The Rider may be terminated at the Owners request after the Rider'Date. Once the Rider
has terminated, it may not be restarted at any time., To‘reguest tefmination of the Rider, you
must make a request to our Executive Office. The requestimust be in a form acceptable to
us. The termination will go into effect when we receive,the,request to terminate the Rider, and
the request is accepted and recorded by us.

The Rider automatically terminates and Income Withdrawals cease in the event of the
following:
- Upon the death of the Owner;

Upon the request for a full surrender of theContract;

Upon election of a Payment Rlan‘under the Contract;

If the Benefit Base becomgs zero dueto Excess Withdrawals;

A change in ownership; ot

A change in Annuitant,

Upon the death of any Owner, or Annuitant if the Owner is a non-living entity, the underlying
Contract will terminatefunless the Contract and the Rider are continued by the surviving
spouse. See Secfion 5 ofithe Rider for details. In all other instances, the Rider will terminate
immediately and any lneeme Withdrawals payable under this Rider will cease.

This Rider has no Cash&Surrender Value or other non-forfeiture benefits.

Vice President
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EquiTrust Life Insurance Company®
West Des Moines, lowa 50266

Enhanced Rider

This Rider is attached to and made part of the Contract to which it is attached. This Rider
is only available if the Contract has an Income Benefit Rider attached. This Rider is an
enhancement to the Income Benefit Rider. If any provisions of the Contract conflict with
the Rider, the provisions of the Rider will apply.

Benefits provided and charges assessed under the terms and conditions of this Rider are
described on the following pages.

TABLE OF CONTENTS

1. GENERAL DEFINITIONS
2. ELIGIBILITY REQUIREMENTS
3. ENHANCED INCOME WITHDRAWAL f\fo

4. RIDER TERMINATION
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RIDER DATA PAGE

CONTRACT NUMBER: <<VARIABLE ITEM>>
ENHANCED RIDER DATE: <<VARIABLE ITEM>>
ENHANCED WAITING PERIOD: 3 YEARS

MAXIMUM PERIOD FOR ENHANCED INCOME WITHDRAWALS: 5 YEARS
MAXIMUM AGE FOR ENHANCED INCOME WITHDRAWALS:

CHRONIC ILLNESS MULTIPLIER:

SINGLE LIFE: 200%
JOINT LIFE: @ 0%
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1. GENERAL DEFINITIONS

Activities of Daily Living (ADL) are: (1) eating; (2) toileting; (3) transferring; (4) bathing; (5)
dressing; and (6) continence.

Chronically Ill means a person who has been certified by a Physician, during the preceding
12-month period, as: (1) having the permanent inability to perform, without substantial
assistance, at least two of six Activities of Daily Living (ADL) for at least 90 days due to a loss
of functional capacity; or (2) requiring substantial supervision to protect the individual from
threats to health and safety due to permanent severe cognitive impairment.

Eligible Owner means the Contract Owner on whose life the Single Life Income Withdrawals
are based on. If Joint Life Income Withdrawals have been elected, the,Eligible Owner can be
the Owner or the Joint Owner (or the spousal sole primanygbeneficiary if the Contract is
Individually Owned), but not both. Once an Eligible Owner isyselected,the Eligible Owner
cannot be changed.

Enhanced Income Withdrawal means a Partial Surrendef equalbto the Enhanced Income
Withdrawal Amount.

Enhanced Income Withdrawal Amount means thet\maXimum annual amount that can be
withdrawn under this Rider, even if the Accumulation, Value is zero, assuming all Eligibility
Requirements are met.

Enhanced Waiting Period means the period ofjtime that must elapse before the Eligible
Owner can start taking Enhanced Income Withdrawals. The Enhanced Waiting Period starts
on the Enhanced Rider Date.

Maximum Period for Enhan€ed In€ome Withdrawals means the longest period of time for
which the Eligible Owner maytake Enllanced Income Withdrawals, as measured from the
Contract Anniversary immediately preceding the initial request for Enhanced Income
Withdrawals.

Maximum Age far,Enhanced Income Withdrawals means the oldest attained Age at which
the Eligible Owner can start‘Enhanced Income Withdrawals.

Physician means a licensed and qualified medical doctor who is not a member of the
Owner’s or the Jointi@wWner’'s immediate family.

Enhanced Rider Date means the Contract Date, unless otherwise noted.

ET-IBR-ER-A(04-17) 5



2. ELIGIBILITY REQUIREMENTS

If the Eligible Owner meets all of the eligibility requirements stated below, they are eligible for
Enhanced Income Withdrawals.

On the date that Enhanced Income Withdrawals begin,

(@) This Rider and the Income Benefit Rider must be inforce and the Income Benefit
Rider must be in the Income Period; and

(b) The Enhanced Waiting Period, as measured from the Enhanced Rider Date, has
elapsed; and

(c) The Accumulation Value of the Contract is greater than zero; and

(d) The Eligible Owner was able to perform all six Activities of Daily Living (ADLS) on the
Enhanced Rider Date; and

(e) A Physician’s statement is provided certifying that the Eligible Owner is Chronically
Il; and

() The Eligible Owner is a U.S. resident; and

(g) No Premiums have been paid into the Contract for at leasti2 years prior to the
request for benefits under this Rider; and

(h) The age of the Eligible Owner is less than arfequal“te, the Maximum Age For
Enhanced Income Withdrawals.

To continue to be eligible to receive Enhanced Income, Withdrawals,
(a) A Physician’s statement must be provided annually ceftifying that the Eligible Owner
continues to be Chronically Ill; and
(b) The Eligible Owner must be a U.S. resident:

This Rider shall terminate if the annual_certificationyrequirement is not met. If Enhanced
Income Withdrawals are discontinuéd for anyjyreason, they cannot be started again.
Enhanced Income Withdrawals can only be activated one time.

Enhanced Income Withdrawalsfwill be“discentinued and this Rider will be terminated if the
Eligible Owner becomes decéased4”’If the surviving spouse elects to continue the Contract,
the surviving spouse is not eligible for Enhanced Income Withdrawals.

3. ENHANCED INCOMEWITHDRAWAL AMOUNT

The initial Enhaficed IneemeWithdrawal Amount is equal to:
(a) The currentdncome Withdrawal Amount, multiplied by
(b) The applicable Chronic lliness Multiplier, less
(c) Prior Income™Withdrawal Amounts received in the current Contract Year.

The Enhanced Income Withdrawal Amount is the maximum amount that can be withdrawn
each Contract Year under the terms of the Rider, without being considered an Enhanced
Excess Withdrawal. Enhanced Excess Withdrawals are defined as Withdrawals exceeding
the Enhanced Income Withdrawal Amount in any Contract Year. Enhanced Income
Withdrawals reduce the Accumulation Value and are considered Partial Surrenders. Partial
Surrender provisions are described in the Contract. Enhanced Income Withdrawals can be
taken in equal monthly, quarterly, semi-annual, or annual installments.
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The Enhanced Income Withdrawal Amount is recalculated on each Contract Anniversary that
the Eligible Owner meets the Eligibility Requirements. The current Contract Year's Enhanced
Income Withdrawal Amount is equal to the greater of the following:
(&) The Benefit Base, multiplied by the original Income Withdrawal Percentage;
multiplied by the applicable Chronic lliness Multiplier, or
(b) The previous Enhanced Income Withdrawal Amount.

Enhanced Income Withdrawals will not be subject to a Surrender Charge (or MVA if
applicable). Enhanced Income Withdrawals include, and are not in addition to, the Partial
Surrender amount that is available without a Surrender Charge (or MVA if applicable), as
defined in the Contract. You cannot take both the Enhanced Income Withdrawal Amount and
the Income Withdrawal Amount in any given Contract Year.

Enhanced Income Withdrawal Amounts will be adjusted proportionately for Enhanced Excess
Withdrawals. Enhanced Excess Withdrawals may or may not incur a Surrender Charge (or
MVA if applicable), depending on whether or not the total Withdrawal exceeds the Partial
Surrender amount that is available without a Surrender Charge (or ‘M\VA if applicable), as
defined in the Contract. Enhanced Excess Withdrawals will“decreasenthe> Benefit Base and
Enhanced Income Withdrawal Amount in proportion to ghe decrease in the Accumulation
Value. If an Enhanced Excess Withdrawal is taken, nogadditional Enhanced Income
Withdrawals will be allowed during that Contract Year.,Anyfsubsequent Withdrawals during
that Contract Year will be treated as Enhanced Exeess‘Withdrawals. If Enhanced Excess
Withdrawals reduce the Accumulation Value to zerothis “Rider terminates and no further
Enhanced Income Withdrawal Amounts are allowed.

If the RMD is greater than the Enhanced IneomeiWithdrawal Amount, it will not be treated as
an Enhanced Excess Withdrawal.

At the end of the Maximum Period for Emhanced Income Withdrawals or if eligibility
requirements are no longer met, the iIncome Withdrawal Amount will be equal to the current
Enhanced Income Withdrawal Amountydivided by the applicable Chronic lllness Multiplier.
No further Enhanced Incomgl'Withdrawals will be payable after the Maximum Period for
Enhanced Income Withdrawals has expired or once eligibility requirements are no longer
met.
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4. RIDER TERMINATION

The Rider may be terminated at the Owner’s request after the Enhanced Rider Date. Once
the Rider has terminated, it may not be restarted at any time. To request termination of the
Rider, you must make a request to our Executive Office. The request must be in a form
acceptable to us. The termination will go into effect when we receive the request to terminate
the Rider, and the request is accepted and recorded by us.

The Rider automatically terminates and Enhanced Income Withdrawals cease in the event of
the following:
- Upon the death of the Eligible Owner;
Upon the request for a full surrender of the Contract;
Upon election of a Payment Plan under the Contract;
If the Benefit Base becomes zero due to Enhanced Excess Withdrawals;
A change in ownership;
A change in Annuitant;
The termination of the Income Benefit Rider;
Annual Chronic lliness certification requirements aré not net;
At the end of the Maximum Period for Enhanced,Incomeé Withdrawals;
If eligibility requirements are no longer met; or
If Enhanced Excess Withdrawals reduce the AccumulationValue to zero.

This Rider has no Cash Surrender Value or other non-forfeiture benefits.

Vice President
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EquiTrust Life Insurance Company
5400 University Avenue, West Des Moines, lowa 50266-5997

Nursing Home Waiver

Thisrider isapart of the policy to which it is attached.

Section 1 - Policy M odifications

The policy is modified to add the provisions of
this rider. All provisions of the policy not in
conflict with thisrider will apply to thisrider. In
the event of a conflict between the provisions of
the policy and this rider, the provisions of this
rider will prevail.

Section 3 - Waiver of Surrender Charge

Section 2 - Definitions

2.1 Nursing Care Center

means a nursing care center that :

a. islicensed to operate according to the laws
of itslocation;

b. providesskilled nursing care and/or 24-hour
nursing care by or under the supervision of a
licensed physician, licensed registered nurse

or alicensed practical nurse;
C. keepsadaily medical record of each patient:

Nursing Care Center does not include:

a. drug or alcohol treatment cefiters,

b. home for the aged or, mentaly ill,
community living centers, oF places that
primarily provide damiciliary, residency or
retirement care; or

c. places owned or operated byfa member of
the Owner's immediate family.

2.2 Hogspital

means a center:

a. that operates for the care and treatment of
sick or injured persons as inpatients;

b. that provides 24-hour nursing care by, or
supervised by, aregistered nurse;

c. that is supervised by a staff of licensed
physicians; and

d. that has medical, diagnostic, and major
surgery capabilities or access to such
capabilities.

430-NHW(08-03)

3.1 Waiver of Surrender Charge

After the first policy year, You may make a
partial withdrawal or a full surrender without
incurring a Surrender Charge or Market Value
Adjustment if You become digible for waiver
of the SurrendénCharge. Y ou become eligible
for waiver of surrender charge when You are
confined i aHoespital or Nursing Care Center
for at least 90ieonsecutive days. Y ou remain
eligible fapwaiver for the period you remain
confined:

The waiver of the Surrender Charge is subject
to the following rules:

a We must receive a written request on a
form acceptable to us signed by You;

b. the policy must bein force;

proof must be provided of Y our digibility
for waiver of Surrender Charge, including
an attending physician's statement and any
other proof We may require. We reserve
the right to seek a second medical opinion
or have amedical examination performed at
our expense by a physician We choose;

d. thisbenefit is not available during the first
year following any change in ownership of
the policy.



3.2 Ownership by Trust, Corporation,
Partnership, Association or Like Entity

If this palicy is owned by a trust, corporation,
partnership, association or other like entity, the
Annuitant is considered the Owner when
determining eligibility for waiver of surrender
charges.

Section 4 - Effective Date

The effective date of this rider will be the Policy
Date. This rider may be added only at policy

O
%
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EquiTrust Life Insurance Company®
West Des Moines, lowa 50266

Terminal lliness Rider

This rider is attached to and made part of the Contract to which it is attached. If any provisions of
the Contract conflict with the Rider, the provisions of the Rider will apply.

Benefits provided under the terms and conditions of this Rider are described on the following pages.

RIDER SPECIFICATIONS

CONTRACT NUMBER: <<VARIABLEW EM>>
RIDER EFFECTIVE DATE: <LVARIABLE ITEM>>
TERMINAL ILLNESS PERIOD: 12 MONTHS
TERMINAL ILLNESS WITHDRAWAL PERCENTAGE: 75%

TERMINAL ILLNESS WAITING PERIOD: 1 YEAR

1. GENERAL DEFINITIONS

Contract means the Contract to whi€h this'Rider.i§ attached.

Rider means this Terminal lliness)Rideér, in its.entirety, which is attached to the Contract.

Physician means a licenséd and qualified medical doctor, practicing within the scope of that license,
who is not a member of Your immediate family.

Terminally Ill means an individual who has been certified by a Physician as having an illness or
physical condition Wwhichfcan reasonably be expected to result in death within the Terminal lllness
Period, after the dateof certification.

2. BENEFIT PROVISIONS

2.1 Payment of Benefits
Benefits are not payable under this Rider until after the Terminal lllness Waiting Period, starting on
the Rider Effective Date. You will receive the Terminal lliness Benefit as a one-time lump sum
payment.

If the Contract is owned by a trust, corporation, partnership, association or other entity, the
Annuitant is considered the Owner when determining eligibility for payments under this Rider.
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2.2 Terminal lliness Benefit

If You qualify for benefits under the definition of Terminally Ill, You may take a Penalty Free
Withdrawal up to an amount equal to the Terminal lliness Withdrawal Percentage multiplied by the
Accumulation Value. If You elect to take 100% of the Accumulation Value under this provision, the
Contract will terminate after the benefit has been paid.

If there are Joint Owners, the benefits under this Rider may only be elected once if either Joint
Owner become Terminally Il

2.3 Benefit Election

To elect a benefit under this Rider:
You must request payment of the Rider benefit during Your lifetime in a written form; and
You must submit to us written proof that You qualify for the Rider benefit.

You may only elect to receive benefits under this Rider once.

At our expense, we may require an examination of You by<a second“Physician to verify any
diagnosis or certification made by the initial Physician. The secong, Physician may be chosen by
Us.

If You are required by a government agency to useghis Rider benefit in order to apply for, obtain,
or keep a government benefit or entittement, then You, are notigligible to elect the benefit provided
by this Rider.

If any Owner dies before We make any paymentunderthe terms of this Rider, We will consider
the election to be null and void. We will pay theyBeneficiary the Death Benefit as provided in the
Contract when We receive due proof gf'death.

Once a Terminal lliness payment has been paid, the election cannot by revoked. A payment under
this Rider is considered made when sent.froméour Executive Office.

If the payment of the Rider bénefitis denied by Us, the surrender proceeds shall not be disbursed
until You are notified of the dehial andfare provided with the opportunity to accept or reject the
surrender proceeds, including,anysurrender charges or Market Value Adjustment.

3. RIDER TERMINATION

The Rider automatically'terminates in the event of the following:
- Upon writtep,tequest from the Owner;
The Base Contract terminates;
The Death Benefit of the Contract has been paid; or
You elect to take a one-time benefit under this Rider.

Vice President
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FLEXIBLE PREMIUM D AND EQUITY INDEX DEFERRED ANNUITY CONTRACT

Annuity benefit payable at Income Date.
eath benefit payable in event of the
Owner’s death prior to Income Date.

CASH SURRENDER VALUES MAY INCREASE OR DECREASE BASED ON THE EQUITY
INDEX AND MARKET VALUE ADJUSTMENT FEATURES OF THIS CONTRACT. THE
INITIAL INTEREST RATES FOR THE FIXED RATE ACCOUNT ARE FOR ONE YEAR ONLY.
WHILE CONTRACT VALUES MAY BE AFFECTED BY AN EXTERNAL INDEX, THE
CONTRACT DOES NOT DIRECTLY PARTICIPATE IN ANY STOCK, BOND OR EQUITY
INVESTMENTS.

NONPARTICIPATING
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